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RAPH THAT |] 


ENT WAS NOT I 


NTO TH 


NV 


EST 


BOTTOM -- FIRST, 


ORS, AND 


BEFORE: 


SOURCE 


EG 


NS 


"ER 


RST 


ENCE MY NOTES FROM T 


my 


AVE, 


HAVE: 


ST 


NTO 


RAGRAPH ON THE 


BOTTOM RE 


OR SOM 


‘D WHO THE 


17 


‘D ALL OF THAT FROM THI 


‘BODY WOULD 


WAS ON? 


M NOT 


F YOU RI 


RA 


A FAST 


CALL, SO AS 


NVESTORS WE 


THESE 


NOTES. 


ED STATES 


E R-8057 


ED MY NOT! 


COURT REPORT! 


ERS 


ES FROM 


240 


240 


240 


PM 


PM 


PM 


PM 


1PM 


PM 


1PM 


1PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


PM 


:41PM 


PM 


:41PM 


242 


242 


PM 


PM 


1PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 18 of 299 


Case 5:18-cr-00258-EJD Document 1278 Filed 01/18/22 Page 127 of 260 
TOLBERT DIRECT BY MR. SCHENK 44 


A. 


FACT THAT THERE 


1AT 


CALL. 


‘ADS, 


"THE 


F 


TH A $125 M 


RST RAISE WAS $16 M 


LL 


ON. THI 


LL 


ON PRE-MONEY VALUAT 


SE 


PRE 


PO." 


IS 


5] 


ROUG 


IRST QUART! 


B 


WHAT DOES 


SO THAT M 


T 


EANS ON T 


RAN? 


E CALL THE 


FE WAS D 


KE AN 


WOULD |] 


ROUND OF 


IPO. 


AND WHAT 


S AN 


N 


T 


AL PUBL 


NVESTMENT WOULD | 


PO L 


PO? 


C OFFE 


NG WHERE A COMPANY WOULI 


IC ON ONE OF THE 


PUI 


IR OF 2008. 
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GOING TO ASK YOU SOME ESTIONS ABOUT THI 
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50 


1 DO YOU SEE 
2 
3 : N WE SEE NG ACROSS THE COLUMNS ALONG THI 
4 
5 
6 : AT IS 
7 ; ROM THE RTER OF 2006 THROUGH THE FOURTH QUAI 
8 OF 2008? 
9 A. CORR 
10 - U COULD EXPLAIN TO THI i} ‘NING TO THI 
11 "VENUE OVER THAT PERIOD OF TIME? 
12 . E REVENUE IN, YOU KNOW, Q4 OF '06 WHEN WE WE 
13 ‘SE 1 USSIONS WAS ZERO, BUT, YOU KNOW, IT STARTS 
14 BE NG OF 2007 TO BE CAN'T TELL IF THAT'S A -- 
15 . LLION IN THE FIRST QUARTER GROWING TO 67 MILLION 
16 RTH QUARTER OF '08, SO A SIGNIFICANT INCREASE IN REVE 
17 ER THAT PERIOD OF TIME. 
18 Q. YOU SAID THAT THE NUMBER FOR Q1 2007 I 
19 $4.6 MILLION; IS THAT RIGHT? 
20 A. CORR 
21 Q. AND CNA YOU EXPLAIN TO THE JURY TH TION THAT'S US! 
22 FOR REVENUE AND IF THE ZEROS ARE ADDED? 
23 A. SO TYPICALLY ON THESE STATEMENTS, IN ORDER TO MAKE THE 
24 NUMBERS EASY TO READ AND DEAL WITH, YOU TAKE OFF THE LAST THREE 
25 EROS. SO YOU DIVIDE BY 1,000. 
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DOLLARS. 


BOTTOM OF THI 


NCOME, 


NUM 


ERS T 


ET 


CALS, 


daar 2h 


S, MI 


1 EXPE 


CIPAT 


NG T 


ESTME 


N 2006, 


RTH QUART E, 


TAN 


T MADE. 


SO THE 


BUT OVE 


COMPANY 


EB PRESENTS W 


AND SO W 


EXPECTED TO SPEND $5 MILL 


EN WE V 


YOU CAN SEE 


AT FOR THI 


5. 


ON MORI 


| WAS NEGATIVE 


LL 


ON. 


ED ON WH 


ER. 


AND WE SEE 


E WAS, MI 


ECT 


ONS FOR THE 


| EXPENSE 


LL 


BOUT $12 M 


RT 


RO 


F 2007? 


CORRECT. 


AND 


CORRECT. 


AN THAT 


CASH FLOW 


E| FOURTH 


WAS THAT R 


ES THAT WE 


ENT AGO? 


SO TH 


IAT WAS, THAT WAS WHAT THE D 


-- AND IN 


POSIT 


ON. 


Q. NA 


DDIT 
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UNITED STATES COURT R 
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S WHEN TH 
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NGS TURNED 
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NG DOCUM 
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WAS THAT |] 


i? 


AND WHAT 


RIS 


EXAS TO CAL 


ENTS, AS PART OF DUE D YOU ALSO GO 


FORN 


A AT SOME 


DID MAKE 


RIP TO CAL 


FORN 


DO YOU REME 


(IR GENERALLY WHEN THAT WAS? 


BEL 


EVE 


BER OF 2006. 


IARLY NOVE 


ECIS 


ON REGAR 


NG AN 


ENT WAS 


IT WAS. 


SO AS PART 


LUCAS AND 


ID YOU 


DO 


FORN 


A? 


OF MY TR 


WENT TO D 


NNER W 


P, TH DON LUCAS AND 


ELIZAI 


ETH HOLMES AND, YOU KNOW, WE SPENT, AS I 


MEM 


ER, A FEW 


ERANOS DI 


D, TALKING ABOUT 


HOURS AT D 


NNER THAT NIGHT TALKING ABOUT WHAT 


ETH'S VIS 


ELI ZAI 


ON FOR THE COMPANY. 


YOU KNOW, WE ALSO, 
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BUT 


IT WAS 


OPPORTUNITY WAS 


UCAS, YOU KNOW, ABOUT HIS 


ID MS. HOLME 


I'M SURE 


EARD SOME 


UN STO! 


ES FROM 


ESTMENT CAl 


iBR. 


MOSTLY FOCUSSED ON THI 


(RANOS AND WHAT TH 


BE TO YOU THE 


E.CHNOLOGY? 


ID THAT 


FE} YOUR UNDE! 


ESCRII 


ED EAI 


NK 


NG THAT THEY 


BLOOD ON 


WAS THE DESCR 
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2013, 
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FE, COMPANY WAS GO] 
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AD SOME CONV 


U KNOW, CHRIS AND I 


[ DON'T RECALL ¥ 


TH SPECIF 


E, COMPANY 1 


ER AT 


MR. TOL! 


ECAME CASH FLOW 


ET'S NOW T 


RN TO 2013, AND 


CS, YOU KNOV 


POSITIVE. 
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3940. 


ERT, 
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I DO. 


ERANOS 
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ED NEW 
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S CLEARLY ASSE 


NG A 


N IMPRE 


V 


E| GROUP. 


EFULLY, TH] 


[S ALSO MEANS 


THAT WE 


L 
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L START RE 


UN 
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TYPE 
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ERTA 
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OF 
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ULY A 
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ER THE YEARS? 
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Ei 
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NG MORE 
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NFORMATTI 


THAT TO ME 
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N ADVANCE 
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ERSAT 
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DN'T PROV 
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ENT 


A LOT OF I 


START TO PROV 
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FE MORE? 
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SEE. 


IND OF 


COMPANY? IS 
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[ON AND HOP! 


MENT, THAT TH 
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58 


EFULLY THEY WOULD 
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THAT 
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aE 
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ELCOMED. 
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PO 
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RECT COMMUN 
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[ WOULD HAVE 
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RECT COMMUN 
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ND OF ] 


IF YOU'LL NOW TURN TO 


S TH 


S AN 
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L CHA 


A. 


D, AND YOU, CONTA 


THAT'S CORR! 
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LET'S ACTUALLY START AT THE TOP OF TH] 


R. TOLBE 


S FROM SOME 1 ED ANA QUINTANA. 


HO THAT IS? 


RKS WITH CHRIS LUCAS AT BLACK DI 


E'S WRITING TO YOU IN AUGUST, SO A FEW DAYS LATE 


EMATL FROM MR. LUCAS, "PLEASE FIND THE SHAREHOLDE 


BJ 1 ] [TAMOND VENTUR 


REHOLDER LE 


DO YOU SEE 


YES, I DO. 


AND BELOW THIS EMATL NOW, AT THE BOTTOM OF TH RST 


E, MS. QUINTANA IS FORWARDING TO YOU ANOTHER EMATL THAT 


"BELOW PLEASE FIND A SHAREHOLDER UPDATE LETTER FROM 


ERANOS CEO ELIZABETH HOLMES." 


DO YO 1 THAT? 


ih THAT. 


SO THAT'S AT THE VERY BOTTOM OF THIS FIRST PAGE. 


NOW, IF YOU'LL TURN WITH ME TO PAGE 2. 


(RE'S AN EMAIL FROM AND TO THERANOS FROM JULY OF 2013, 


REHOLDER. 


S WITH GREAT PLEASURE 1 NFORM YOU OF 


OUR UPCOMING CONSUMER LAUNCH." 
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IF, AT TH 
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(RANOS V 


YOU KNOW, AT T 
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RD KOVAC 


TS 


Q; 


WATCH AND A CNI 


DO YOU S 


DO SEE 


AND THEN 


I DO. 


DO YOU SEE 


THAT. 


FURTHI 


WERE 


THE 


RE OCCAS 


NCLUDED 


L 


YOU KNOM 


, JUST TO 1 


BECAUSE 


WE 


WE 


RE 


ENT 


E AND SO I 


T TO MR. 


WOULD HAVE RE 


NKS TO A 


NOT A DI! 


LUCAS, 


iE THAT? 


IONS WHE 


62 


EV 


BOARD OF D 


CH AND 


RECTORS." 


NFORMATION TO YOU 


AND MR. 


ESTOR. 


LUCAS WOULD HAVE 


i LVEI 


EL 


YOU RE 


iLVED TH 


S THROUG 


ENTURES ? 


ENT 


CORRI 


AND DID 


ALONG TO 


YOU TH 


NK THE CON 


TENT OF THE 


UNITED STATES COURT R 


E R-8076 


EN] 


T TO ME 


EY WOULD 


AVE 


NV 


FORWARDE 


T TO 


ES THAT WAS 


NVESTORS WOULD BE ACCURATE? 


EPORTERS 
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DID. 


IF YOU'LL NOW TURN TO 


T 4030, 


MR. TOLBE 


RT, WHAT IS T 


THIS 


S AN 


EMATL THAT WE 


DOCUMENT? 


ULD 


HAVE GOTTEN FROM 


R. LUCAS'S BLACK DIAMOND VE 


63 


ES ABOUT AN ANNUAL MEE 


EY WERE 


HAV 


NG TO REV 


iLR FUND. 


AND THEN THERE'S AN ATTACHMENT 1] 


DO YOU RECOGNIZE T 


AT AT 


A. CORRECT. SO ONE OF THE 


WAS O] 


[OUSLY THERANOS, AND S 


ON THE 


EG 


TACHMENT? 


NVESTMENTS THAT WERE 


NG ON PAGI 


R PORTFOLIO 


NVESTMENT COMPAN 


O THIS WAS A, YOU KNOW, AN UP! 


ANTIC 


ON OF T 


‘IR SHAI 


EHOLI 


ER M 


ET 


NG. 


MR. SCHENK: 


NVESTMENT AT THERANOS THAT THEY FORWARDED ALONG I 


YOUR HONOR, THE GOVERNM 


DOWN] 


NO OBJ 


ECT 


ON, YOUR 


RT: 


T 40 


DO YOU KNOW WHO T 


IS? 


SHE WAS AN 


EMPLOYEE AT B 


IT'S ADM 


TTED. 


T MAY | 


HONOR. 


ENT OFF! 


ERS 4030. 


30 WAS RE 


i LVED 


S FROM AN 


DUAL NAME] 


LACK DIAMOND V 


AND ALSO LOOK AT THE ATT 


ON PAGE 6 AT THE 


BOTTOM 


ACHMENT STARTI 


ENTURES. 


NG ON PAGI 


OF THE SL 


WELL, 


EADS 


"NEWLY DEVELOPED W. 


iBSITE. 
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AT THE 
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DID YOU UNDERSTAND TH 


ERANOS H 


TS WEBSITE? 


DID. WOULD H 


AN AVA 


LABLE, 


AS SOON AS THE 


iCENTLY UPDAT! 


FE WOULD H 


64 


AVE 


WOULD HAVE 


LOOK 


iD AT 


AT THE 


BOTTOM READS, 


RODUC 


NG CL 


A-CERTIF 


iD LA 


"FOR T 


RUN 


IS THAT CONS 


ECHNOLOGY? 


Te 3% 


ED THE TEC 


TS TEST ON MI 


IS THAT ALSO CONS 


[CRO-SAMPLI 


BR FTI 


BORATORY SEI 


ES." 


STENT WITH YOUR UNDERSTANDING OF THE 


ST 


ENT W 


EAH. MEAN, W 


a 


HNOLOGY TO YOU? 


LL SAY THAT WHI 


S WAS SENT, THIS WAS NOVEM 


EN -- SO WH 


RR OF 2013, SO TH 


E WAY THAT MS. HOLM! 


H MS. HOLMES AS 


ER WAS 


ERTA 


NLY THE 


(EN A LOT OF YEAI 


| BEG 


NN 


NG. 


IN 2006, DID 


SHE D. 


IN 2006, SO 


MS. HOLME 


AND ALSO HE 


CORRECT. 


AND WAS THIS 


CONS 


ON OF T 


ECHNOLOGY AND THE 


VIS 


UNITED STATES COURT REPORTERS 


E R-8078 


LAST 


ECHNOLOGY TO YOU? 


HI 
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CALLY 


ONALLY IT 


READ T 


S AND WE 


WAS. 


FE YOU SURPR 


NCONS 


TC 


RTA 


STENT? 


NLY MADE SENSE, 


AND SO THAT 


EVOLUT 


EM 


ECT SENSE. 


DO YOU SEE 


G 


I DO. 


AND THER 


IN MY CONVEI 


ON OF W. 


IF YOU'LL TURN NOV 


DDLE SAYS 


TH MR. 


ECHNOLOGY WAS HEAI 


"THE 


LUCAS THROUGH TH 


65 


'S WHE 


Eh YERA 


S MA 


ED, TH 


THAT? 


DO YOU SEE 


I DO. 


AT ALSO CONS 


| THERANOS T] 


E CALI 


ED A NANOTA 


STENT W 


iE. , WAY 


1 TS. 


ERANOS, " TH 


[ CAN. 


NTS TO YOU AND HER 


IF YOU'LL NOW TURN 


ER 


IS THAT CL 


E'S SOME 


ECHNOLOGY TO ] 


ESCR 


TO PAGI 


ON OF THE VIS 


THAT YOU UND! 


ON? 


ELCOME: 


LANGUAGE. 


aN 


UNITED STATES COURT REPORT! 


E R-8079 


R ENOUGH FOR YOU TO READ? 


ERSTOOD 


ED ON MS. HOLMES'S 


CAN YOU SEE 


ERS 


PM 


PM 
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BORATORY CAN ANALYZE SMALLI 


66 


ER SAMPLES THAN 


BLE J 


TH SP 


1D AND THE H 


GHEST LEVELS OF 


T'S 


EAS 


BEST D 


AGNOS 


™ GO 


NG TO ASK 


IF YOU'LL NOV 


IS 1346 ANOTHER 


ER ON YOUR PAT 
S AS FAST AS POSS 


YOU, ACTUALLY, 


ENTS AND HI 


ELPS YOU MAKE 


BLE. 


TTLE 1] 


HAT YOU LEARNED A L 


R NOW, DID 


DID. 


TU 


EMA 


ESTMENT 


N TH 


T 


Ss. 


NK: 


EY 
ny: 
RY: 


READ THAT CO 


L FROM MS. QUI] 


RN TO 1346. 


[INTANA RE 


NG YOUR 


(RANOS THROUGH BLACK DIAMOND VE 


RES? 


YOUR HONOR, THE GOVERNMENT OFFERS 1346. 


NO O 


DO YOU SEE 


BJUE ON, YOUR 


VER 


T MAY 


HONOR. 


i LVED 


IRST, AT THE 


ERY TOP WE 


iF YOUR NAME 


EMA 


ENT 


UNIT! 


ED STATES COURT REPORTERS 


E R-8080 


T JUST SAYS ANA QUI] 
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WAS COP 


\CEMBER 18 


ED ON TH 


TH, 2013. 


ES, 


‘(AR BLACK DI 


E CALL 


HAS BEEN SC 


UP TOWARDS THE 


AMOND 


NV 


EDUL 


ED FOR T 


R 20TH, PI 


ENT 


ABET 


H HOLMES." 


| WAS. 


WAS. 


| NEXT PARAGI 


iR 


ROMPTLY STARTI 


AT 10:15 A.M. PAC 


LL ] 


Page 150 of 260, 


DAY, 


FIC. THI 


BY THERA 


UPDATE CALL W 


BRE A CONFE 


ID YOU PA 


WAS MS. HOLM 


FALTH CAI 


| PRESENTED 


ET 


ES ALSO ON TH 


N THAT CALL? 


; RAP 


NOS'S Cl 


ERANOS LAUNCH TO 


DLY SCALING TO 


S 


H A NATIONAL FOOTPRI 


ING ANY OF 


WAS 


BLOOD. 


G 


[NT AND CAPTURE 


ERVE AS THE ONLY CERTIF 


ED NAT 


ONAL LAI 


ITS LABORATORY 


THAT SOME 


AT WAS 


ER TH 


S EMA 


L? 


IT 


WAS. 


my 
1 


NEXT PARAGRAP. 


my 


1 COMPLET 


NG A SE 


EADS, 


ES OF F 


UNITED STATES COURT R 


E R-8081 


"AS PAI 


THE OPPORTUN 


BORATORY CAPAI 


TY WE 


67 


TESTS FROM A FEW T 


DISCUSSED ON THI 


NANC 


RT OF THIS IN 


AL TRANSACT 


NY DROPLI 


E PORT! 
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FE CALL TWO DAYS 
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[ONS CLOS 


E OF THERANOS SE 


PROVIDE ACC 


R GROWTH 
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R TWO DOWN 


ESS TO ADD 


IT CONT 


PREF 


iRR 


NG ] 


EN NOW 


(PR 


E-SPL 


Dic 


A. 


END OF TH 


RANSACT] 


DID YOU 


oY. 


EAR? 


WE DID. 


THAT'S MY Q 


CORRECT. 


ON AT THI 


EVENTUALLY SEND MONI 


SO ON DECE 
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ONAL CAP 


68 


NUES, 


my 


ED STOCK IN 


Jb 


AND DEC 


EM 


ER 31ST, 


2013 J 


EY TO TH 


ERANOS TO 


EST AT THI 


$75 S 


EST 


ER 31ST, WE | 


EVEL. 


AND V 


BOUGHT AT $75 Pl 


THEY WE! 


YOU KNOW, SO THE 


$3 A SH 


IN 2016, 


DO YOU RI 


LL 


ED WAS A L 


RE. 


AND NOV 


CORRI 


AND | 


T 


ID YOU UNDE! 


[ONS CLOS 


NG |] 


HAT FROM THI 


R 11 DAYS TO MAKE 


CORRI 


ECEM 


Bene 


RE PRICE WAS? 


TTLE 


RES AT $75? 


T R 


EADS THI 


ESTME 


UNI 


(RSTOO! 


ER 31ST, AND SO THER 


UNITED STATI 


MBER 31ST, 


ESTMENT W 


E R-8082 


ES COURT R 


ED AMOUNT 


EPORTERS 


2013, MEANT 


H, YOU HAD ABOUT 10 


NDOW CLOSE! 


OF TIME 


TO 


PM 


PM 
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69 


AN INVESTMENT DECIS 


ON. 


SO YOU 


, CALL HAPPENED ON DECEM 


MENT 


ONED A MOMENT AGO THAT THE! 


‘R 20TH; IS THAT RI 


ID YOU RI 


ID YOU PART 


: WAS A CALL. 


S CALL? 


WHY? 


YOU KNOW, SO MR. HALL AND I 


NVESTM 


ENT OPPO! 


WHY DID 


1AD HAD WITH CHRIS 


ERANOS AND THE PI 


WE 


[IND OF ANTIC 


PAT 


AD ALSO 


RECORD THI 


EN DID YOU 


RTUNITY AND, YOU KNOV 


iD WHAT A FURT 


AD SOME 


ECORD THI 


MAKE 


ON TO RECORD THE CALL? 


NG OF THE CALL, O! GUESS AS THE CALL WAS 


‘ADY TO START. 


YOU DEC 


DE TO RECORD THE CALL? 


ROUGH CONVERSAT 


ONS TH 


KNEW T ERE WAS A POTENT 


LUCAS, WE 


HAD KIND OF 


SCUSSE 


ROGRESS THAT THI 


[AD MADE AND, YOU KNOW, 


NVESTME, 


WOULD LOOK LIKE. 


RUST! 


ADN'T, YOU KNOW, 


HROUG 


E, WOULI 


a 


AVE: 


AND SO MR. 


FE WANT 


AND MR. 


iD TO ASK 


OSE YEARS, HAl 


HAD FROM A NO! 


HALL AND D 


NFORMATION THAT 


(RENT QUEST 


ONS THAT 


ELIZAI 


AR ASKED ON THIS CALL. 


ETH, OR 


NOT HAVE 


AN ABIL 


MORNING, AS I 


ALL WAS GOING TO BE 


TY TO ] 


THOUGHT ABOUT HOW TO CAPTURE THE 


TRAVELL 


NG POTENT 


ALLY, OR 


E ON THE CALL AND SO, YOU KNOW, THAT 


NFORMATION ON 


UNITED STATES COURT REPORTERS 


E R-8083 
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E CALL, 


RD THE CALL TO MAKE SURE 
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T TYPIST, 


THAT I 


COULD RI 


AND SO 


ELECTED TO 


ELAY TO M 


iRT 


NENT 


NVESTMENT 


WHERE, 


WERE 


YOU WHEN 


NFORMATION THAT WAS ON 


es 


YOU WERE 


PARTIC 


PAT 


NG 


N THE 


N MY OFFICE 


Q. 


DO YOU KNOW WHETHE 


ALL 


YOU KNOW? 


DO YOU KNOW, HI 


E CALL, 


WAS T! 


DIDN'T KNOW WHE! 


ELL 


—- WHER 


NG, ANI 


SCO, TEXAS. 


DID YO 


N 


THE CALL? 


OKAY. 


Q. 


YOU SAY, WELL, 


TAPE? 


FE ASKED A Q 


EN YOU HEAI! 


DON'T N 


U LE 


E WAS OR 


ALL? DO 


D SO WHEN TH 


E CALL 


EVEN 


HE WOULD BE 


R. HALL MADE 


ANTIC 


: WAS ON. 


ON, SO 


ED 


THE 


M ASK A QUEST 


TAPE ANYMORE 


AT PO 


NT 


1 MY NOTES OF THE CALL, 


ER THE CALL WAS OVER, 


WAS RECORD 


NG AND 


ED 
F 
ED. 


AND AT SOME 


D 


ERAL GOVERNM 


UNIT! 


ED STATI 


YOU THI 


ES COURT R 


BUT CONT 


EIN PRO! 


EPORTERS 


E R-8084 


D YOU SAVE OR PRESERVE 


THAT TAP] 


UST CONT 


ED TO RECO! 


D THAT'S WHE 


| CAT Iiy 
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70 


R. HALL ALL 


URN OFF THI 
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DIDN'T PRODUCE 


T TO 


AT SOME POINT A FEW YEA! 


THE FED 


RS LATE! 


IMBERE.D 


T TO MY ATTORNEY AND I 


(NED T 


IN 2006, YOU 


DID YOU HAV! 


ID: Yi 


AN OPP 


AT MY ATTORN 


OD THAT R 


OU HAD D 


ORTUNITY TO O! 


TH MS. HOLM 


D YOU ALSO HAV! 


71 


EA 


ER ON THI 


DID YOU RECOGN 


MS. HOLM 


A. DID. 


DO YOU -- WHEN YOU LIST 


ENED TO T 


ECOGNIZE IT AS A RECORDING 


I DO. 


AND DO YOU THINK 


THAT I 


E CALL AS YOU HEA 


T DOE 


UNIT! 


ED STATI 


ECORDING, DO YOU 


OF THIS 


ER 20TH, 2013 CALL? 


T ACCURAT 


ECORDS OR CAPTUR 


T THAT DAY? 


TS 1348 AND 


ES COURT R 


E PORT! 


ERS 


E R-8085 


1PM 


PM 
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BOUT 106 


E COURT: 


WHAT DO YOU 


YOUR HONOR, 


SO W 


ANDFUL OF CLI 


TO OFFER TRANSCR]I 


FE COU! 


THE COURT: 


MR. SCHENK: 


THE COURT: 


LAD 


RT'S P 


END TO DO WI] 


'VE 


TALK 


FE} AGREED ON CLIPS TO PLAY. 


iRM 


SS 


WOULD LIKE 


ON, 


[TH THOS! 


iD TO THE 


ER 1348 


72 


TO PLAY A 


THANK YOU. 


[PTS AT ALL OF TH 


NO, YOUR 


ALL RI 


[PS FROM 1348 AND 1349. 


DO YOU HAVE 


ESE CALLS? 


ONOR. 


THANK YOU. 


ES AND GENTL 


EMEN, WE'RE 


GO 


BAR CL 


AND 


PS, AS M 


R. 


SCHENK SAYS, FROM P 


THE CLIP 


TO THE TEST 


MONY T 


YOU WILL NOT 


S PLAYED, JUST THE 


I'LL ASK YOU, MR. SCHENK, TO AUT 


DATE 


ON! 


NG TO -- YOU'RE NOW GOI 


CALLS. 


CATE 


my 


T 


AND TIME 


F 


T 


AT WE JUST HEAI 


PLEASE, 


LAD 


ES AND 


RD. 


IAVE A TRANSCRI 


G 


ENTLEMEN, PL 


EASE 


[PT TO FOLLOW OF THESE, 


EN CLOSELY TO THI 


CONV 


(RSAT 


ONS AND TH 


my 
1 


CONTENTS OF T 


AND WH 


CH ONE 


W 


LL YOU PLAY FTI 


UNIT! 


E R-8086 


ED STATI 


ES. 


ES COURT REPORTERS 
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R. 


MR. SCHENK: 


TOLBERT, ON 


T, 


HENK 


EAD, MR. SCHENK. 


THE FIRST CALL -- 


THANK YOU. 


1348, HAV 


E SEVEN CLIPS THAT 


73 


I'M SORRY, THE FIRST 


my 


: ONE 


» Ely 


JUST A COUPLI 


DI 


SHE ] 


'LL REFER TO T 


HOLMES KNOW TH 


EM AS 


'D L 


KE TO PLAY FO 


P ON 1349, SO THAT WILL 


1348-1 THRO 


G 


UGH 1348-7, AND T 


1 1349-1. 


FE OF QUESTIONS BEFO 


IAT YOU WE! 


RD 


HAT? 


THAT'S ME TYPING. 


THAT'S YOU TAK] 


CORRI 


R. SCHE 


ON, YOUR 


THE COU 


, RECOR 


[ING NOT 


WE'LL START WITH 


E CALL? 


SO THEN AGAIN 


W 


134 


ET STARTED ON THAT. 


NG? 


TH YOUR 


8-1. 


MR. SCHI 


BABLY V 


: YOU ASK] 


[NG THAT T 


FE} COURT REPORT 


ERS? 


ES, 


EN APPEND TO THE 


RANSCR] 


D CONFER W 


RANSCRIPT OF THE 


ESE 


THINK THAT THAT'S F 


RANSCR] 


ECO] 


RD 


» DEF 


ENSE ON THAT 


THE COURT: 


UNI 


TED STATES COURT R 


E R -8087 


ITF YOU'LL AGR 


iE TO TH 


E PORT! 


AT, AN AGREE 


ERS 
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DIRECT HENK 74 


1 RANSCRIPT THAT COULD |! ENDED, THAT WO BE ACCEPTABLE. 


2 EN OUR COURT REPORTE! iD NOT TRANSCRIBE ESE CALLS. 


3 MR. SCHENK: YES, THANK YOU. 


4 THI RT: DO YOU AGREE WITH THAT, MR. 


5 MR. DOWNEY: WELL, WOULD RATHER CONFER. 


6 Hl EY WOULD HAVE A TRANSCRIPT IN ADVANCE AND TH 


7 ESS IF IT'S AN ISSUE OF THE COURT REPORTERS 


1:23 


224 


1:24 


224 


PM 


PM 


PM 


E| TRANSCRIPT NOW. 


NG TO TURN TO THE COURT R 


RECORD THEM NOW. 


ON OFF THE RECORD. ) 


12 E COURT: OUR COURT REPORTER SAYS SHE CAN TAKE 
13 THESE | . I DON'T KNOW HOW FAST THE i S, BUT IF 
14 THERE'S A PROBLEM WITH THIS, 1 RT R : LL LET US 
15 KNOW AND OR WE CAN STOP OR WI E PLAY 

16 MR. SCHI : BS: 

17 MR. DOWNEY: SHOULD SAY ALSO, WE'LL H 

18 BJECTION AT THE T i EF} JURY DELIBERATES TO REL 

19 ; RECORDING. 

20 THE COURT: ALL RI : TANK YOU. OKAY. 

21 

22 MR. SCHENK: THANK YOU VERY MUCH. 

23 SO, MS. HOLL F WE COULD START WITH 1348-1. 

24 : I'LL PLAY THE E CLIP FOR YOU, AND SOMETIMES MIGHT 
25 EF SOME FOLLOW- 1 ONS, AND SOMETIMES WE GHT JUST MOV! 


UNITED STATES COURT REPORTERS 


E R-8088 
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TS 


HOW LONG Al 


I'M SORRY, M INK. CAN YOU TELL US, 


PS? 


R. SCHI : FE LONGEST IS E ; BUT MOST 


RE CLOSER TO TWO TO FOUR MINUTES. 


COURT: THAT'S HELPFUL. THANK YOU. 


DOWNEY: YOUR HONOR, MAY I JUST TALK TO 


COURT: YES, OF COURSE. 


ON OFF THE RECORD. ) 


DOWNEY: YOUR HONOR, JUST THE APPROACH OF 


THOUGHT THAT OUR AGREEMENT WAS THAT WE WOULD PLAY 


i ENTIRE 


TAPE AND NOT BREAK IT UP, WHICH WAS THE BJECT OF 


R 106 DISCUSSIONS. 


TH 


R. SCHENK HAD A DIFFERENT UNDERSTANDI 


T OF A -—- WE'LL NEED SOME GUIDANCE. 


RT: OH. 


ENK: YOUR HONOR, MY UNDERSTAND 


THE DEFENSE 


ESTING THAT WE PLAY ALL -- THE 


TOTAL CL 


PLAY EACH ONE SEPARATELY AND ASK FOLLOW-UP QUEST 


; PLAY ALL EIGHT CLIPS, AND THEN BACK AND 


D CONFER, MY UNDERSTANDING WAS THAT TH 


EK FE 


WO OF THE CLIPS TO BE PLAYED CONSECUTIVELY 


BECAUSE 


ES OVER. THE LAST ONE OF 1348 AND THE F 


ONE OF 1349 ARE ABOUT THE SAME TOPIC. 


UNITED STATES COURT REPORTERS 
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SO 


SO MY 


NTENT 


EPLAY ALL OF THEM, BUT RATHI 


BUT 


M 


GHT HAVE M 


ON WAS NOT TO PLAY ALL OF T 


R TO CAPTURE 


~RSTOOD DURI 


NTENDED TO DO THAT AND TO NOT SEPARATE 


THOSE 


JUST T 


NG OUR M 


EM AND THE 


AT ONE. 


MR. DOWNE 


APOLOG 


TH 


NK WE 


ECT ON THAT. 


NK WE V 


| ENTIRE CONVERSAT 


UND 


EXT, AND -RSTAND THAT, L 


DUAL PIECES OF IT 


BOUT, AND THAT'S OBVIOUSLY FA 


THAT MR. SCHI 


R GAME. 


ON AS 1] 


ELE: 


KE A DOCUMENT, T 


EINK WANTS TO QUE 


AND HE'S GIVEN US SOME CL 


PS W 


TH WH 


SO I 


JUST WOULD HAVE 


ENT TO KIND OF SPL 


Aleit E 


TAPE 


THI 


COURT: ALL RI 


BUT 


| RECORD REFLECT THAT 


UP AS 


IT'S PLAYE 


IT SOUNI 


ET AND CONF! 


D NOT 


AND 1349 WILL BE 


PLAYED CONSE Ei, 


FOR 106 PURPOSI 


AS TO THAT. 


OF COURSE. 


BY: THAT'S F 


COURT: ALL RI 


GHT. 


ED THAT YOU 


NTEND TO. 


NG TO 


EXAM 


AND T 


NE, 


UNITED STATES COURT R 


DON'T HAV] 


E, ANY PRO 


DS L 


KE 


ES AT Li 


YOU'LL PLAY AND 


THI 


WELL, THANK YOU FOR THIS. 


R. SCHENK, WHY DON'T YOU PLAY THEM THE WAY TH 


EN 


EN PLAY AND THE 


N 


EXAM 


NE; 


EPORTERS 


E R-8090 
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WORK 


INFRAST! 


TAK! 


ae 


MR. 


ITH 1348-1 


(AUDIO 


TH 


NK THAT MAKE 


ES, PLE 


SO, MS. HOLL 


PLAYE 


"MS. HOLME 


AND I 


UTELY. 


"AND WHEN 


RUCTURE. 


N TO TALK ABOUT THIS. 


NG VERY HARD FOR A LONG TIME 


ERFUL TO -- TO 
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ES, YOUR HONOR. 


hd 


FE TO PROCE 


EF COULD STAI 


EN COURT ON THE 


T'S WONDERFUL TO SPE 


ECORI 


N A PLACE 


D.) 


AS YOU ALL KNOW, WE 


E US A LONG TIME 


E COMPANY, 


BLE 


ESTABL 


EW THAT 


TO BUILD UP THIS 


IT WOULD 


INFRASTRUCT 


HAT COULD 


ROM A MICRO SAMPLI 


ROM THE F 


DO ANY LA 


EST TH 


NGER. 


"AND W. 


KUT 


E THUS BUI 


E OR THESE 


LTA 


BUSINESS AROUND O 


RUN I 


CAL COMPAN 


FE COULI 


G 


‘9 AND OUR CONTRACTS 1 


EPLOY OUR FRAM 


ROPLETS THAT WE 


TIONAL LA 


TAKE 


EWORK IN 


THE 


NG TO ACCELERAT 


FE CLIN 


CAL TRI 


[TALS AND 


UNIT! 


E R-8091 


ED STATI 


ES COURT REPORTERS 
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: WAS A VERY COMP 


IR TO ] 
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NG VALUE 


ILD OUT OUR T 


PROPOS 
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T 


ON. 


EST MENU 


AND OUR 


TO J 


E ABLE 


LO 


G 


KAL 


THE 1] 


G TUB 


.AD THAT WI 


IN FACT, MAKE 


ES OF J 


RETY. 


"AND WE |! 


iIN WORK 


TH 


HAD Cl 


T POSSI] 


BLOOD THAT ARE 


S 


PO 


S 


NT, SEV 


(RAL Y 


EA 


ED AN 


NFRASTRUCT 


; TOG 


ET R 


D OF PHLI 


DRAWN FROM THE 


CARE, WORK 


UN 


E OPPORTUN]I 


TRY. 


"AND MOST I 


EST 


OF T 


HE POPULAT 


NG W 


RM 


N 


TS 


ITALS GROUPS, 


[TY TO BE ULT 


NG TODAY, WH 


AND NOV 


RE THAT 


iBOTOMY OR 


CH 


ON 


DOESN'T 


RE 


S 


LT 


NEEI 


ES IS SUC 


FROM G 


ON FROM A PHYS 


H A GRI 


IT LONG P 


ER 


C 


RTANTLY, TO CHANGE 


S THAT 


DO 


AN TO DO AT 


EAT PHOBI 


HAL 


N LAI 


T'S V 


RY PA 


NFUL AND 


T 


NT 


A. AND 


ERMS OF COMPL 


50 PE 


78 


EST J 


ECAUSE 


EQUAI 


LY T 


ODS OF T 


ME 


FOR T 


| RES 


UL 


iTS DE 


RS MANY P. 


ETT 


NG T 


EST 


ED 


N 


THE 


F 


RST PLACE ] 


ECAUSE 


TO J 


TT 


NG Al 


MR. SCHI 


NG OR NOT, FOR 


YOUR HONOR, 


RO 


UND WORRY 


EY DON'T V 


NG WH 


ETH 


ER 


T 


KY 'RE 


T 


VE 


W 


EXAMPLE. 


EINK: 


THAT'S THE 


WONDER 


F 


T WOULD 


END OF 1348-1. 


BE H 
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E R-8092 
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E PORT! 


ERS 
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COURT RE 


ATTACH 


NG 


ER A COPY OF THE 


IT WOULD |! 


TRANSCR 


T WOULD |! 


IF YOU HAVE 


MR. 


SCUSS 


MR. 


THE 
Fi 
i 


SCHI 


ON OFF THE 


E:;CORD. ) 


SCHENK: 


COU] 


THAT WOULD BE 


HAVE A COPY FOR THE 


HELPFUL. 


N 


FORM 


iD THAT OUR OVERFLOl 


COURT. 


THANK YOU. 


MEHOW IS 


D 


SCONNECT 


ROOM, THI 


ED, AND T 


719 


STAI 


B'LL TAKE 


EAK NOW, 


Trt 
1 


LL TAKE 


IF THAT'S CONVE 


ET'S TAKE 


IRE 


LOW ROOM 


ZOOM HAS DROPP. 


HAS A ZOOM CONNE 


ED, ANI 


N 


ES. 


FA 


RNESS TO T 


WATCH S 


O ARE 


TR 


AL 


PUBL 


C 


AT 


TRY TO GET THAT CONNECT 


SO WE'LL 


ROOM, AN 


IMBERS OF THI 


TAKE 


REAK NOW. 


FE SHO 


ON STAI 


30 M 


ES, 


BEL 


DW 


NUTES, AN 


THANK YOU 


F WE CAN GET THAT RESOLVED. 


N RECESS FOR 30 M 


THE 


CLERK: 


THE 


COURT: 


UNITED 


COURT IS 


THANK YOU. 


NUTES. 


N RECESS. 


(CESS FROM 1:33 P.M. UNTIL 2:02 P.M.). 


IN AT 2:02 P.M.) 


PLE 


STATES COURT REPORTERS 


E R-8093 
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| BACK ON THE RECORD. WE'LL G 


ET OUR W 


THI RT: BEFORE WE CONCLUDE FOR THI 


MR. SCHENK: YES, YOUR HONOR. 


FE OVER OUR SCHEDULE AND WANTED TO 


R SCHEDULE AT THE END OF THE DAY TODAY FO! 


80 


OFFEI 


ND ASK OUR JURY TO DO SOME RESEARCH W 


al 


EDUL 


ES OVE 


EF. WEEKEND. BUT WE'LL SHARE THAT AT T 


R. SCHENK: THANK YO 


N PROCEEI 


HE 


THE COURT: 


: BACK ON THE RECORD. 


RE PRESENT. MS. HOLME ESENT. O 


R. TOLBERT BACK ON THE 


MR. SCHENK. 


ALL COUNS] 


E DAY TODAY. 


UR JURY IS PRESENT. 


MR. SCHENK: THANK YOU VERY MUCH. 


R. TOLBERT, I'LL REMIND YOU THAT 


BEFORE WE BROKE PLAYED FOR YOU 


BELLED 1348-1. 


DO YOU RECALL THAT? 


I DO. 


YOU'RE ST 


LL UND! 


ER OATH. 


THE FIRST 


CLIP’. 


ETS 


E VOICE ON THE Ez, DO YOU RECO 


GN 


IAT WAS MS. HOLM 


RTED THE COMPANY, SHE ; ULD 


IAT, ON THAT f HOLMES SAYS T 


TAKE A LONG TIME 


HAT WH 


ESTABLISH AN INFRASTRUCTURE THAT COUL 


COULD DO ANY LAB TEST THAT IS RUN INA 


DO ANY LA 


B TESTS 


TRADITIONAL LAI 


TO 


THAT 


B WITH A 
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TCRO SAMPLI 


N 


WHEN WE 


Re 


‘ARD THAT, DI 


T CAPABIL 


T 


NY DROPLETS THAT WI 


ES OF THE 


WELL, MY UND 


TH 


ERANOS TECHNOL 


iRSTANDI 


G 


iD 


N 2006 O1 


EXPLO! 


, TH 


NGS 


N 


R WHEN WE 


PROGRE 


OF ADVANCES 


SS 


ON OF TH 


S 


TECHNOLOGY, THE 


NGS 


HAD, YOU KNOW, 


2006, THAT WAS TRUE 


N 2013 WHEN T 


NG WAS THAT, YOU KN 


AT T 


THAT OPPORT 


81 


[D YOU DRAW ANY CONCLUSIONS ABOUT THI 


OGY? 


OW, WHEN T 


HEI 


NVES 


O MY UND! 


ERSTANDI 


NG 


WAS THAT OV 


TO! 


R THE 


Y 


rN 


AD PERFE 


ED 


T OR 


MPROVE: 


D 


FI 


iLNG ABLE 


BLE 


WAS THAT |] 


ON 


NV 


EST LATE! 


W. 


IT WAS. 


HY? 


NG A DE E 


fd 


ESTS T 


ROGRE 


1EN CONC 


B 


T 


R 


EA 


ELL, YOU KNOW, 


F THEY 


H 


AD SPENT S 


DO, YOU KNOW, SOME 


TO DO LOTS AND LOTS OF TESTS ON T 


ER OF 2013? 


TEST, 


T AND MADE 


LOTS 


ANI 


HE 


SAME: 


MPORTANT TO YOU AND YOUR DE 


EVEN 


YEARS WORK] 


DROP OF 


THAT COULD DO TESTS AND THI 


EY COULDN'T 


BY DII 


EV 


EN YEARS PRI 


OR, 


iRN 


BECAUSE 


DT 
1 1 


THEN 


T WOULD HAVE 


[ING ON 


DO ANY 


WOULDN'T HAVE 1 


SS THAT ¥ 


ULD 


EN MA 


UT MY 


ERSTANDI 


LLY Pl 


ROLLOUT WHE! 


WAS THAT TH 


‘D AN OPPORTUN] 


BODY COULD GO TO THE 


NGS REALLY PROGR 


EN A LOT OF 


ESS 


[TY TO ENGAGE 


N TH 


R DOCT 


OR AND GET AN O 


S CONSUMER 
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ER IN THAT SAME CLIP 


ILT A 


WHEN MS. 


(UTICAL COMPAN 


ES AND 


WE CAN 


(RATE CLIN 


BUSINESS AROUND O 


DEPLOY OUR FRAME 


CAL TRIALS AND 


EST COULD | 


HOLMES SAYS, 


R PARTNERSH 


PS W 


OUR CONTRACTS W 
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ORK 


UAT 


ONS IN TRAUMA AN 


82 


D OT 


ER Al 


ERY COMP. 


ELLING VALUE 


PROPOS 


DID YOU UNDERSTAND MS. 


ABOUT THE 


COMPANIES 


WORK THAT THERANOS 


TION." 


HOLMES TO 


HAD DONE 


RST W 


AND SECOND JV 


TH TH 


KE MILITA! 


A. DID. 


AND 


WERE 


THOSE REPRESENTAT 


EST 


LATER THAT MONTH? 


EY 


WERE. 


ED BU 


SINESS THAT THERANOS NEE 


EINE: 


THE 


TO DO V 


ET OUT TO D 


EASON TO 


LATER ON 


IAT HAS THE OPPORTUNITY TO 


E COUNTRY." 


DID YOU UNDERSTAND THAT 


UNITED STATI 


Y HAD NOT 


MPORTANT WHI 


HAD, 


O, T 


EN THERE 


NG STAT 


EM 


TH PHARMACE 


EN YOU DE 


YOU KNOV 


WOULDN'T HAVE 1 


N THAT CLIP MS. HOLMES SAYS, "WE 


BE ULT 


MATELY 


THE 


AT TH 


MBER OF 2013 


ES COURT R 


E PORT! 


ERS 


E R-8096 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


207 


207 


207 


207 


207 


207 


207 


207 


207 


208 


208 


208 


208 


208 


208 


208 


208 


208 


208 


208 


208 


208 


208 


208 


208 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 57 of 299 
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BOUT THERANOS 


I THOUGHT 


DROP OF BLOOD WOULD BE, YO IND OF TESTED ON S 


SO, YOU KNOW, 
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ERANOS WAS NOT YET THE RGE ] E, COUNTRY? 


AS ITS OV 


THAT THERE WERE of, YOU KNOW, DEVICE 


483 


GUESS MAYBE NG ABOUT ALL OF THOSE | 


AS BEING CONNECTED AS A LABORATORY THAT WOULD HAVE MADE 


BUT DIDN'T 


REALIZE, YOU KNOW, EXACTLY WHAT THAT -- 


BOUT T 


ERANOS AS ONE BIG B. I THOUGHT ABOUT I 


STRIBUTE 


ETWORK OF, YO , TESTING CAPABIL 


E PLOYED ANYWHE 


HOLMES SAID T i IAD THE OPPO! 


E LARGEST LAB, DII U UNDERSTAND HER TO, 


INSTANCE 


RWARD LOOKING, SOME NG THAT THE 


ET ACCOMPL 


BUT THAT THEY COULD ACCOMPLISH 


ALLY 


1 FUTUR 


ALD, TCs 


NLY THOUGHT THAT THERE WOULD BE CONT 


GROWTH OF CAPAI 


TIES, YOU KNOW, WELL INTO THE FUTURE. 


DIDN'T THINK T 


HAT THE TECHNOLOGY HAD FINISHED EVOLVING OR WAS 


AT A PERFECT STATE. 


YOU KNOW, 


GO HAVE TESTS 


KNOW, ON THOSE 


HT THAT IT REPRESENTED AN OPPO! 


U KNOW, BY ANY, ANY CONSUMER © 


KUTICAL TRIALS OR IN MILITARY 


APPLICATIONS. 


SO, YOU KNOW, MY UNDERSTANDING WAS THAT THE 
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F 


D 


CONT 


OKAY. 


YOUR HONOR, 


BY MR. 


THE 


SCHENK: 


Or Ml 


MS. HO 


) 


1) 


I ASSUME 


R. TOL! 


CANT CAPABIL 


NUE TO PROGR! 


TY AT TH 


S MOME 


84 


ESS AND BE PE 


W 


"LL NOW PUI 


COURT: 


ERT, THE 


LMES'S VOICE? 


T WILL ] 


KAY. 


KAY. 


I'LL ASK YO 


THANK YOU. 


(AUD] 


"MS. 


[0 PLAYE 


ISH 1348-2. 


S ALSO 


N OP 


ES 
nC. 
ES: 


; BU 


AND SO NOW 


LT AN OPPORTUN] 


N A WHOLE 


BLE 


TO G 


ET ACC 


BLY POW 


iREUL 


NEW WAY AND |] 


ESS TO THI 


NFORMATTI 


ON MAKING AND 


NG 


FOR THI 


PURPOSE 


EN COURT ON THE 


N TH 


S 


RK THAT WE 


D.) 


[TY FOR PEOPLE 


TO J 


ECOME MORE COMPL 


[S LABORATORY 


ON THAT DR 


DATA, WH 


VES SO MUCH OF CL 


CAL 


SO Cl 


BATES AR 


DATA FRAMEWORK 


ER CHAI 


Ze THE 


PROGRE 


ON OF 


NOT ON 


SMALL 


CEI 


RTU. 


LY ARE 


WE 


SAMPLE 


ESTED -- } 


E FACT TH 


ECAUSE IT'S A 
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NC 
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aan 
G 
ma 


TOA 


THAT 


INFRASTRUCTURE 


A BIG SER 


ES OF TU! 


ES OF |] 


ER AN 


EXPOSED TO TEMP 


ECAY OF KEY ANALYT! 


BRAT 


ES TH 


AT H 


BLOOD THAT ARE S 


; DON'T SUFFER THE 


85 


TT 


NG ON A 


RATES 


EN YOU SHIP SAMPLES OFF 


CENTRAL LAB. 


"AND THEN 


BY V 


S STANDARI 


RTUE OF TH 


FACT 


ZED SO WI 


MEAN 


TO A 


AT 


ED W 


IS ASSOC 


NG, TODAY 


LAB 


RI A RESULT THAT IS, 


ROL, PL 


IN L.A. 


US OR MI] 


‘RED ACCURATE IN 


MEANS ON THE 


AT 


EACH LAI 


IF YOU GO TO A LA 


TH TRAD 


ON THE 


FOR EXAMPLE, 


THAT OUR ANALYTI 


DON'T HAVE 


TIONAL LA! 


BORATORY TEST 


IN SAN FRANCISCO AND YOU GO 
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GET A CONFIRMAT 
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CANT FOCUS FOR 


THE 


(NED TO, WHEN MS. HOLM 


95 


BUS 


ESS 


S ST 


LLA 


THAT TO MEAN? 


DESCRI] 


1D, 


THOUGHT PHARMACEUT 


WAS A PROF 


CAL, THE 


KUT 


CAL BUS 


N 


ESS, YOU KNOW, 


TABLE OR A FOUNDATI 


RT OF WHAT 


THERANOS WAS 


ING AND SO, YOU KNOW, 


EN 


THE CASE. 


AND WHE 


N SHE 


SA 


D 


IS CAL 


iL 


N DEC 


EM 


DECEMI 


YES, I' 


NOW PLAY 134 


EN 


ERALLY T 


D 


D. 


ESS WAS ST 


M SORRY. 


ER OF 2013. 


DI 


Tiley 


N 


M 


T 


M 


(AUDIO 


8-4, 


E COURT: 


EINK : 


R. SCHENK: 


YES. 


THANK YOU. 


PLAYED 


N OP 


ONER: 


"QUEST 


RT QUE 


YOU'RE LOOK 


YOU'VE 


1AT THI 


E $75 A SHARE 


THANK YOU. 


FI 


RRENT CAP 


EN COURT ON THE | 


ER OF 2013, AS 


INK THAT THAT 


CANT FOCUS ANI 


PH 


RMACEUT 


ON THAT THAT HAD NEVE 


CAL 


GN 
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CANT FOCUS? 
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NG TO ] 
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96 


1 ie S E LY WEIGHTED TOWARD THE RETA BUILD 


2 [CH YOU'R DO ON A NATIONAL BASIS AND HOW LONG 


3 EXPECT THE : | TO DO THE BUILD OUT OF THE RETAIL 


4 DE T? 


5 "MS. HOLMES: ABSOLUTELY. SO AND -- SO WHEN YOU ALL CAM! 


6 THE SERIES B AT PRE MONEY WAS ABOUT $20 MILLION VAL ION 


7 FE} COMPANY AND THAT WAS -- IT WAS PREVIOUSLY ASSOCIATE 


8 E SERIES A PRICE OF 75 CENTS A SHARE. NOW THE VAL TON 


9 COMPANY S JUST OVER $7 ] ON AND THAT'S AT THI 


10 HARE. 


11 ' ; EXACTLY WHERE i'RE FOCUSSING OUR 


12 : T'S REALLY NOV ESTION OF HOW FAST DO 


13 : 1 V HAT -- THE FACT THAT WE WILL SCALE 


14 iN. RE RTNERS HAVE INVESTED HUNDREDS OF M 


15 ] NG OUT THIS FRAM RK. AND WE TOO HAV! 


16 BEEN PREPARING FOR THIS FOR MANY YEARS NOW. AND THE GOAL I 


17 BE ABLE BE NATIONAL VERY, VERY, VERY QUICKLY. 


18 "SO THE IMMEDIATE FOCUS IS CALIFORNIA AND ARIZONA. 


19 CERTAINLY, YOU KNOW, AS WE GO INTO 2014, ONE OF OUR GOALS FOR 


20 2014 IS TO HAVE THOSE MARKETS AND BEACH HEADS IN TERMS OF 


Pa Aaa Gan E MARKETPLACE AND BEING ABLE TO EXPAND FROM 


22 THI 


23 ] , ABILITY TO EXPAND THROUGHOUT RETAIL, ONCE 


24 f ZED A GIVEN MARKET, IT T'S NOT VERY 


25 ED. AND, YOU KNOW, COMPAN KE WALGREENS HAVE 
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S 


PO 


EN 


RST PORTI 


iAT MS. 


ON T 


NT, OR AT SOME 


‘D UP FOR QO AND A, AN 
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AT I'VE 


PLAYE! 
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S SPEAK 
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A. CORR! 
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ON 
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NG NOT 
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EK FORE, 
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E 
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R. HOLM 
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NG OVER 8,000 LOCATI 


KNEW THAT WALGR 
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AT TO MEAN? 
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IG OPPORTUN 
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IT WAS. 


[ MEAN, 


HAT VOLUME OF TESTS, 


PDAS 


F 


THAT -- YOU KNOW, TH 


R 


GAT, 


ES 


F 


CANT OPPORTUN] 


Fy 


| HAD THOUG 


IT WOULD 


T THAT THOSE 


N 8,000 LOCATI 


FE, OPPORTUN] 


99 


LOCATIONS 


[ONS ANI 


[TY TO DO 


[TY, AND SO, YOU KNOW, 


WOULD NOT 


AVE |] 


EN A | 


G NEGAT 


VE 


FOR THI 


YOUR 


ES 
F 
ES. 


ERATOR: 


BLE). 


THANK YOU. 
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"MS. HOLME 
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LARRY ( 


RRY, 


"QUEST 
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GOOD. 


WELL, 
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vAN 
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EF SOME 


T 


ONAL 


TY 


FE ANY 


NI 
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OSE ROUNDS? 


"MS. HOLM 


UNIT! 


EQU 


TAT MARKET CAPS YOU WOULD L 


ROUNDS THAT Al 


CONGRATULATI 


ETH, YOU MENT 


U? 


ON 


[ONS ON ALL OF THI 


iD THAT YOU MI 


E COM 


ON OF HOW MUCH MONEY 
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KE TO S 


iE YOU! 
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SOLUT! 
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ES COURT R 
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[ON AT $75 A SHA 


S ACTUALLY PART OF CONTRACTS THAT 


TH STRATEG 


C 


ENT 


ak 


ES AND PARTNERS W. 


ELAT 


ONSH 


Py 


TH 


T 


ERANOS AND 


EY LIT 


UGH THAT NOW, 


NVEST ADD 


RALLY JUST 


aE 


ONAL CAP 


O PR 


EV 


HAD AN OPT 


ION TO 


TAL 1] 


EK FORE: 


ak 


| EN 


EX 


ERC 


SED. 


AND SO WE'RE 


REHOLDER CONSENT AND -- AND TH 


AS MANY OF YOU ALL KNOW 


D OF 2013, 


WORK 


N 


SOME O 


AT VALUATION THAT 


FT 


PI 


OUSLY HAI 


00 


ECENT 


OUSLY 


ONED 


S ASSOC 


ATED W 


TH 


DO HAVE OFF 


(RS ON THE 


THOSE 


TRANSACTI 


BLE 


R 


ONS THAT Al 


N THE 


S 


EV 


(RAL 


ERMS OF THE 


ERTA 


EF CONTEXT OF 


N SHA 


AMOUNT 


HOW WI 


OF CAPITAL AND W 


HUNDI 


ONS. 


GHT NOW FROM F 


ED M 


L 


ON DOLLA 


NANC 


E'RE C 
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DER 


RHOLDE 


WE 


NVE 


AN 


D ALSO WE"! 


TY TO PUT 


A LARG 


E SOME 


L 


QU 


D 


TY N 
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COMPANY AN 
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NESS ADDRESS T 
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NT 


LEVANT AND AT THE 
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0) TY 


[ING AT THAT AND THERE'S 


EW 


ON DOLLAR RANGE. 


INSOFAR AS THE 


LL DO TRANSACT!] 


VALUAT 


O THI 


R 


GHT T 


S HOW 


A VERY H 


G 


HOOD 


[ONS THAT Al 


WE 


T 


BS 


EVE 


HAT 


$75 A SHA 


R 


EXACTLY W 


THE 


YOU KNOW, 


"AND SOM 


RE AND THE! 


UNIT! 


ED STATI 


(RMS OF V 


E ASSOC 


AT THI 


ATED 


FOU 


ES COURT R 


E PORT! 


TY CAP 
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E 
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H 


ER THAN 


MPORTANTLY WHO 


FE ACTUAL PR 
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DEPEND ON HOW THAT PLAYS 


GO 


AND WILL L 


KELY ] 


| EFFECTED 


KARLY 


NG ON AS WE 


MR. TOL! 


MR. SCHI 


ERT, D 


AT'S THE 


EAR A QUEST 


E.SPONS 


FE}? 


WE D 


AND MS. HOLM 


D. 


NTEND 


WAS T 


ON TO 


BS A 


ED TO ] 


iAT STUFF TH 


D SHARE 


STATE 


EST? 


ERTA 


IAT WAS ALSO J 


NLY TO THE 


PRICE. 


[MPORTANT TO YOU 1] 


01 


BUT 


OUT, 


SPEAK AND -- 


END OF 1348-5. 


ON AND MS. HOLMES'S VO 


BOUT THE AMOUN 


T OF MON 


EXTE 


KE WE FELT 


L 


NVE 


| WERE SEV 


ERAL HUND!I 


TIONAL 


ENT THAT 


ACCOMPL 


SH 


THE 1] 


GNS OF T 


MAKE 


T A LOT MORE 


OUTCOME 


neg 


Q. SO IF 


THE 


NVESTOR MONEY WOULD BE 


CERTA 


-- AS YOU TE 


WOULD COME 


LL 


ON DOLLA 


RS 


N THAT THERE WOULD BE A POS 


AT WOULD HELP 


IS ROLLOUT THAT, YOU KNOW, 


SP 


IMPORTANT TO YOU THAT THE 


YOUR 5 MIL 


L 


A. CORR! 


ED A MOM 


E WALGR 


a 


ENT AGO, IF T 


HE 


j ENS ROL iL 1O 


IT WAS 


UT, 


FE, MON 


EY COM 


NG 


U KNOW, THE 


N, 


ONAL MONEY THAT WO 


UST RE 


ESE 


ED ADDIT 


ONAL SP. 


iD AND CAPABIL 


THANK 


ETS THAT COULD BE SERV 


YOU. 


CED, PUT 
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NOT JUST 
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NOW PLAY 134 


US. 


ASSUME 


PUBL 


M 


T 


"QUEST 


ZAI 


ETH. AL 


THAT'S REMAI 


"AND JUST TO FOLLOt 


FE WHAT YOU HAVE 


ON WHAT YO 


[TH YOUR PE 


SO CONGRATULATIONS FROM 


ACCOMPL 


WERE 


JUST | 


PR 


VATE AND 


SHED. 


SCUSS 


NG, 


THAT WOULD ALL BE 


CL 


TY 


WONDER 


EVENT AT SOME 


QUID 


PO. 


"M WONDER 


NT 


"AND AS LONG AS 


ERE'S AM 


COMP. 


NG ABOUT THAT. 


"M SPEAK 


NG, 


RY ASPECT THAT YOU'RE 


"~AND, AGA 


NCE 


» THE 


FL 


ETIT 


BE ANY OUT T 


AT ANY CONCE! 


FOR PATENT 


D COMPET 


ON, CHRI 


AD MENT 


iD THAT 


"M WONDE 


NG 


FY 


ERE OR 
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"MS. 


TH YOU. 


F YOU TH 


BSOLUTELY. 
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OO] TH R 


NG 


(RE YOU GO OUT WI 
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NG TO P 


E.GAI 


F YOU SEER 


TH AN 


URSUE. 


RD TO 


THERE DOESN'T APPEAR TO 


OUR PATENT S 


DE 


S LOOKI 


NK T 


OR OTHE 


RS DO 


NG SOM 


ERE'S ANY POSSIBIL 


ETH 


M 


02 


AND 


W 


LL STAI 


ATE TRANSACTIONS 


W. 
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A 
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EARLY Q1 T 


D WIT 


STRUCTU. 


N PLACE 
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FUTURE 
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VENTS 
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CHANGE 


FALTH CAI 


YOU KNOW, WE 


PLAN ON 


60 YE 


RS. 
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RANSACT] 


THIS 


DO] 


PORTUNI] 


S ABOUT. 


NI 


DSET. 


RY. 


AND THAT'S SOMETH 
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NG THAT, 
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RIGHT 
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ALLY 


COMPANY, 


| WH 
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IT 


E OF IT 
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P STANDPOT 


NT. 


QUII 


TY OPTIONS AND AN 


TPO WOULD 


RY ASP] 


ELL YOU CONFIDENT 


ECT OF TH 


MIL 


TARY 


S, SA 


ALLY A COUPLI 


UNITED STATES COURT REPORTERS 


ER-8117 


02: 


02: 


02: 


02: 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


242 


242 


242 


242 


242 


242 


242 


242 


242 


242 


242 


242 


242 


243 


243 


243 


243 


243 


243 


243 


243 


1PM 


PM 


1PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 78 of 299 


Case 5:18-cr-00258-EJD Document 1278 Filed 01/18/22 Page 187 of 260 
TOLBERT DIRECT BY MR. SCHENK 45 


04 


REAS 


WH 


(EN FOCUSSED THE! 
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R. DOWNEY: 


ES 


ENT MS. HO 


ERANOS 1] 


LM 


WANT TO START 


BY ASK] 


ERT, 


F YOU WOULD L 


KE. 


EF TO STAND UP AND STRI 


F YOU WOULD L 


THANK YOU, YOUR HONOR. 


CROSS-EXAMINATION 


ES 
F 
ES. 


EGAN 


N VERY SUMMAI 


BOUT IT 


[ING YO 


DUR 


NG 


THE COURSE OF YOUR DII 


FBODY THAT 


UNDERSTAND 


NFO] 


RME] 


ITY TO 


NV 


BEL 


AND 


T 


EVE THAT'S CORR 


EST; 


THAT TELEPHON 


M ABOUT T 


E CALL CAME 


U Al 


BOUT HOV 


RY FORM, 


R. HALL GOT A PHON 


ERANOS AN 


23 


E TO STAND AND 


S THAT RIGHT? 


I DON 


Altay 


on J 


EL 


EVE 


FROM GARY NORDHEIM 


ER? 


UNIT! 


DO YOU KNOW -- DID 


2 


FROM 


THAT'S CORR 


DON LUCAS, D 


CALL FROM 


A POTENT 


AL 


aL 


‘LE: PHON 


EF CALL COME 


ED STATES COURT REPORT! 


ER-8137 


ERS 
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EVE THAT 


AND 


GARY NORDHE 


IRA 


NOS; CORREC 


A. YOU 


KNOW, 


'S CORR! 


ER WAS 


T? 


[ DON'T KNOW 


KNOW HE WAS CONTEMP 


LAT 


NG AN 
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24 


AN 


DUAL WHO WAS AN 


D DID 


HE SUGGE 


TH DON LUCAS ABOUT T 


E MAY HAVE. 


HE 


N 


EVER TALKED V 


SO 


THE CONV 


(RSAT 


R. LUCAS YOU'RE PERSONALLY NOT AWARE 


I AM NOT. 


R. HALL GO 


T IN TOUC 


GENC 


Bh; CORRECT? 


CORRECT. 


AND 


THAT WOULD 


HAVE | 


TO PUT 


ST R. 


THE OPPORTUN] 


HALL OR TO YOU THAT YOU 


HE 


AL OPPORTUNITY TO 


NVEST? 


(RENCED THAT W 


TH MR. HALL. 


11M 


ER DIRECTLY AT THAT POINT. 


HALL WOULD HAVE 


HAD WI 


TH 


H WITH YOU AND ASKED YOU TO DO DUI 


NVOLVE 


GETT 


CORRECT. 


WOULD 


COMPANY AS YOU COULD GET 


NG AS MUCH 1] 


OF? 


7 CORRECT? 


DID YOU KNOW AT THE OUT 


SET THAT THE ARRANGEMENT 


TO GO THROUGH, THROUGH A T 


NK T 


S MIGHT BE AN OPPORTUN 


TH 


‘RANOS? 


UNITED STATI 


E R-8138 


ES COURT R 


WOULI 


IRD PARTY, OR 


TY WHE! 


FE YOU COULD 


EPORTERS 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 99 of 299 


Case _ 5:18-cr-00258-EJD 
TOLBERT C 


Document 1278 Filed 01/18/22 Page 208 of 260 
ROSS BY MR. DOWNEY 45 


25 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03% 


03: 


03: 


03: 


03: 


03: 


03: 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


A. NO. 


THROUGH CHRIS LUCAS, YOU KNOW, T 


MY UNDERSTAND] 


CONVERSAT 


ONS THAT HE'S 


TO US AND 


CLE. 


BOUT THI 


THE ONE 


SO THE 


ESTMENT WO 


OPPO! 


AND YOU CALLE 


CORRI 


THE OPPORTUNI 


[ING WAS THAT 


OPPORTUN 


IT WAS AN 


NVESTME 


ROUGH THAT SER 


ES OF 


THAT PRESENTED T 


FE, OPPORTUNI 


LY 34 


FE. NOTICED -- TH 


TY, MR. HALL SPOKE 


HE ASKED YOU TO DO DUI 


TY, 


S 


LUCAS; IS THAT RIGHT? 


Q. AND THEN YOU 


HAD A 


iVE YOU HAD AT LEAST ONI 


TWO TELEPHONE CONVERSAT 


ONS W 


YOU WENT TO THERANOS? 


A. BEFORE, 


MADE THE 


YES. 


CORRI 


AND YOU TALKE 


ER —— 


CORRI 


CT. 


MS. HOLME 


HAT RIGHT? 


AND THI 


CORRI 


ER THAT YOU DESCRII 


CT. 


BOUT THOSE 


WAS 


EN YOU TOOK THE 


D GO THROUGH THAT, THROUGH HI 


NVOLV 


NG MR. 


LUCAS |] 


CONVERSAT 


ONS THUS FAR 


iL THER 


TRIP 


ED; CORR! 


AND 


TION TO 


IS LUCAS WE! 


UNITED STATI 


Fk AT THAT D 


ON ONE OR TWO OF THOSE CALLS; 


TO THERANOS AND YOU HAD THI 


ECT? 


YOURSELF, MS. HOLMES, DON LUCAS, AND 


E R-8139 


NNER; CORRECT? 


ES COURT REPORTERS 
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ROSS BY MR. 


Q. . I ID YOU, AT THAT D 


FROM ALL THREE ABOUT THERANOS? 


ER, ASK FOR INFORMATI 


U KNOV ERTAINLY IN 


THE 


EM PARTICIPATED. 


D 


YOU ASK, AT ANY PO] 


DON LUCAS TO HAVE 


E-ON-O 


THAT HE KNEW ABO 


DID NOT. 


OKAY. DO YOU KNOW 


ERSATION? 


OKAY. SO YOU HAD A CO 


RANOS? 


EARN THAT DON LUCAS WAS THE 


THAT CHRIS LUCAS WAS H 


INT, YOURSELF TO SP 


NE CONVERSATION ABOUT 1] 


IT DON'T REMEMBER. 


ALL HAD THAT TYP! 


E OF CALLS, THE D 


SITED THE FACIL 


TY T 


EVE THAT'S 


OKAY. AND THEN FROM THAT TIME FOR THE FOLLOW 


IAT RIGHT? 


CORRI 


AND THEN YOU PAI 


CORRI 


‘ARS, YOU'VE NEVER HAD ANY 


EXT MORNING; CORR 


RECT CONTACT WITH TH 


Fi CALL, A PORT] 


UNIT! 


ED STATI 


ES COURT R 


EPORTERS 


ER-8140 
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CO] 


AND THEN YOU MAD! 


ERANOS; 


THAT' 


SO THI 


ERNOON; CORR 
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CORRECT? 


S CORR! 


ONLY CONTACTS TH 


[TH MS. 


LIMITE 


; SIX 


[ONS ; 


1AT' 


R. LUCAS 


YEARS WERE -- SEVE 


CORRECT? 


S CORR! 


ET ME ASK YOU ABO 


NTERVEN 


NG PE 


A 


HOW OFTEN 


Bus 


OR FOUR T 


BOUT THERANOS? 


YOU KNOW, AS R 


OD. 


WOULD YOU TALK TO CHR] 


CONTACT TH 


[S LUCAS DUR] 


[ WOULD PROBABLY TALK TO H 


IRE THOSE 


IAT YOU HAD WI 


MES A YEAR. 


OKAY. 


R. LUCAS? 


SO YO 


HAD A QUARTERLY CALL, LET'S 


ETH 


NG L 


KE THAT. 


IAT ' 


D, 


ND YOUR CONVERSAT 


ONS W 


S CORRECT. 


TH CHR] 


ESTMENT WAS THROUGH HIM; CORRECT? 


IN FACT, YOU WE 


ENT; CORRECT? 


RRECT, WE 1] 


D HAVE A MANAGE 


SAY, WI 


[S LUCAS WE 


UNITED STATES COURT REPORTERS 


ER-8141 
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AND SO A PERCENTAGE OF 


ERANOS 


RACH 
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THE MONEY TH 


28 


YEAR YOU WERE 


WELL, YO 


PAYING TO HI] 


U KNOW, TO BEC 


LEAR ABOUT 


MA 


AND SO AS 


1 FOR A CERTAIN PERIOD OF 


RECALL, IT WAS T 


EN 


D TV 


O YEARS. 


AN ADDITIONAL 


WO YE 


RS, AND SO THAT MANAGEME 


TIME, FOR TWO YEARS. 


SEVEN OR S 


X YEAI 


D NOT PAY A MANAGEMENT FEE. 


HAT'S CORR! 


[D YOU AT ANY TIME 


ik THAT YOU PAID HIM 


E AMOUNT THAT YOU H 


TWO YEARS WAS A 


CORRECT? 


TRY TO CONTACT MS. HOLM 


ECTLY TO MY RECOLLECTION. 


ER 


OD? 


DI 


D NOT. 


RECALL, 


D YOU ASK, THROUGH M 


ID YOU TRY TO CONTACT ANY THERANOS EMPLOYEE 


MENTS THAT THERANOS HAD GIVEN HIM? 


R. LUCAS, FOR ANY F 


FE} PROVIDE YOU ANY FINANC 


AL STATEMENTS? 


AD NOT RE 


‘iD ANY FINANCIALS, SO 


ED ANY FROM 


A. 


M DUR 


: TOLD YOU HE HAD NOT |} 


YOU KNOW, THAT WAS MY R 


ERVENING YEARS. 


ECOLLE 


WOULD ASK HI 


UNITED STATES COURT REPORTERS 


ER-8142 
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FICALLY FROM 


ED ANYTHI 


29 


THE COMPANY. 


D HE TELL YOU WHE 


RMATION FROM THE 


THER 


AD |] 


my 


1 PROJE 


ONS? 


IF YOU KNOW. 


BJECT 


THE W 


ESS: 


R. DOWN! 


I'M ONLY ASK] 


[NG WHAT YOU W 


ID MR. 


RMATI 


ON ABOUT 


LUCAS T! 


THE 


AL PROJECT 


ONS? 


I DON'T KNOW 


ED INFORMAT 


ION TO PREPARE 


DON'T 


ELL YOU THAT 


COMPANY FOR PUI 


OH, CAN YOU -- 


ERE: 


, HAD BEEN GIVE 


COMPANY FOR PURPOSES OF PRE 


RECALL H 


PROJECT 


KNEW THAT MR. LUCAS HAD 


TOLD ME 


IAT 


COMPANY HEADQUARTERS A L 


OT, THAT 


INFORMATION, 


HAT PURPOSE 


ND OF PROJECTS THAT HE WAS 


NVOLVED 


BUT D 


T WAS. 


VER TELL YOU SPE 


NG THAT HI 


HE WAS, YO 


E WAS -- TH 


ERE 


N THAT GAVE 


DN'T KNOW SPE 


CIF 


CALLY 


FICALLY THAT 


NANC 


AL PROJE 


ONS FOR THE 


, CHR 


WHAT THAT 


S LUCAS, 


COMPANY ? 


1 ANY FURTHI 


UNITED STATES COURT REPORTERS 


ER-8143 


ER CONTACT 
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DON LUCAS? 


RECTLY 


DID NOT. 


ESTMENT PLAY ANY ROLE 


E FACT THAT MR. LUCAS, M 


N THE 


ON TO MAKE 


AN 


NVESTM 


T 


CERTA 


EF} AWAR 


NVESTM 


ENT 


OPPORTUNIT 


WAS, TH 


Q. 


T 


A. 


Q. 


E.CHNOLOGY; CORR! 


YOU _ KNI 


IAT WAS A POSIT 


DID. 


AND YOU KNEW 


ECHNOLOGY COMPAN 


NLY WAS A POS 


E OF WHO MI 


ES THAT HI 


EW THAT HI 


R. LUCAS 


WAS AND OF HI] 


E OF THE 


BACKGROUND, AND SOM 


D HELP. 


ED CULT 


R. DON LUCAS WAS 


ALL GROUP'S INIT 


YOU KNOW, WE 


[S 


NGS -- SOME 


30 


NVOLVE 


AL 


-- YOU KNOW, 


, YOU KNOW, 


OF THI 


SO T 


ECT? 


HE PUTAT 


FE ALONG, ANI 


ON AS A SAVVY 


THAT HE 


AD 


EXPER 


ENCE 


W 


lb 


ES THAT 


ESPECT 


ED NAT 


ONAL COMPAN 


THAT'S CORRE 


AND YOU KNEV 


DID. 


AND YOU KNEW 


Cis 


THAT HI 


[AI 


D GROV 


ES; CORRECT? 


H A NUMBER OF 


IN FROM STAI 


RTUPS 


NTO WELL 


HRANOS; CORR 


THAT CHRIS LUCAS WAS AN 


DID. 


YOU WERE 


OD; 


{AT'S CORRI 


RI 


TASKE! 


CORRECT? 


[OR TO THE 


ENT; CORR 


UNITED STATES COURT R 


ER-8144 


E PORT! 
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MENT? 
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DON LUCAS TALK TO YOU AT ALL ABOUT THE 


31 


E REFORMED 1] 


ER FORE, 


S 


DECISION TO MAK 


D AN OCCAS] 


OKAY. W 


IN 2006? 


, AT THE 


ELL, 


I THOUGHT YOU WERE 


ERSAT 


TH DON LUCAS, SO HE WOULDN'T 


[ON TO. 


THOUGHT YOU SA 


EF WAS AT THE 


BOUT SUI 


ENT OR AFT! 


ING YOU NOW A 


NOW, AFTE 


, PAT 


ESS TO ANY OF THE 


BOUT YOUR 


DN'T COMMUNICATE 


FE DIDN'T SEND M 


ELL YOU, FOR 


UNITED STATI 


ER-8145 


EXAMPLE, THAT HE HA 


ENT PORTFOLIO OF THE COMPANY? 


BOUT TH 


ES COURT REPORTERS 
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BY MR. DO 


CONTACT THAT 


ANI 


ITH 


D THAT'S 


HAD LED YOU TO WANT TO MAKE 


IN CONNECT 


ON 


W 


ae 


H TH 


32 


THE 


S 


E.COND 


NV 


S CALL AND YO 


CHR] 


CORRI 


CT. 


UNITY TO 


NV 


EST M 


aN 


R? 


[S LUCAS AROUND THAT T 


GHT 


N SOM 


EOF 


RECALL, 


N THAT YEAR -- AND 


ME 


PER 


OD; 


TAD CHRIS LUCAS SAID TO YOU AT ANY PO 


CORRECT? 


UR CONV 


N 2013, THE 


PR 


ES 


ENT 


TS 


ELF | 


NG TH 


OUR. => 


N SOM 


ES OV 


ER THAT 


PE 


R 


OD OF T 


IT WASN'T JUST I 


ME 


HE 


AD RE 


HAT 


FE OF OUR P 


YE 


ERENC 


FE COU! 


BE A FURTHER 


NV 


ES 


TMENT OPPO! 


N 20 


RTA 


NLY 


13 4H 


sae 


E D 


D 


ND 


CATE 


| THAT TH 


; ANOTHER 


NVEST 


M 


AT 


IM A 


OKAY. AND WHEN YOU 


BOUT, YOU KNOW, W 


EAI 


AT 


RANOS'S BUS 


E OF THI 


NESS 


CERTA 


EAH, NLY. 


THE OPPORTUN] 


? 


WAS ALWAYS ASK 


RD THAT, DI 


ENT OPPORTUNITY COMI 


[TY WOULD 


ER 


NG. 


[D YOU ASK ANY QU 


EST 


ONS 


BE 


AND THE 


NG H 


M Al 


ERANOS'S BUS 


NESS ] 


ECAUSE 


ELT L 


KE 


HE 


RMAT 


ION AND I 


OKAY. 


aE 


ERANOS; CORRECT? 


T 


IAT'S CORRI 


AND YOU WOULD ASK H 


a 


IAT'S CORR! 


UNITED 


WAS TRY 


SO THE STATE OF T 


ING TO 


EL 


C 


T THAT FROM HI 


, RELAT 


ONSH 


P UP UNT 


i LVED 


H 


STATI 


ES COURT R 


ONS; CORR 


E PORT! 


ERS 


ER-8146 


BOUT T 


M. 


E STATE 


AD ACCESS TO 


LR 


FALLY 


M TO KNOW A LOT ABOUT 
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OF THERANOS DURI HAT PE 
ANALYSIS OR WR EN PRESENTAT HOW THI 
TO ROLL OUT 
A. 


Q. 


AND HE WOULD PROV 


THAT'S CORR! 


AND AT WOULD | 


NFORMATION; CORR 


YEAH, THAT WOULI 


‘SE CALLS, THAT'S COI 


OKAY. DID HE PROVID RMATION ABOU 


ECHNOLOGY? 


NOT THAT ECALL. 


WOULD YOU HAVE |] 


E| NATURE OF 


i9F QUARTERLY CALLS? 


33 


T THE TECHNOLOGY 


ANY KIND OF AN 


RANOS WAS PLANNI 


EVED THAT WAS | 


EST FOR THE INFO 


V 


FE TO YOUR 


[ON THAT YOU WE! 


WOULD 


EK 


U HAI 


iR 


URING THE COURS! 


BOUT THE PROSPECT 


NG? 


OF THAT SE 


THAT THE! 


ECT? 


THAT'S CORRECT. 


AND IS THAT INFORMATION THAT YOU LEAI 


IS LUCAS AS WELL? 


1AT'S WHERE WOULI 


TH SOME LARGE RE 


TAILERS; 


ED T 


S> LE R TO SAY THAT IN T 


HAT WOULD FOLLOW THE INVESTME 


D HAVE LEARNE! AT. 


HROUGH 


ECEMBER OF 2013 THAT MS. HOLME NDICAT 


NT, T 


UNIT! 


1 FOCUSSED INTENSELY ON T E TAIL OUTLET? 


ED STATES COURT REPORT! 


ERS 


ER-8147 


ED THAT DURI 


NG 


‘LEPHONE CALL THAT YOU 


NG 


AT THE COMPANY 
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L ROLLOUT? 


HAT'S CORRECT. 


MEAN, THAT WAS THE 


AT ADDIT 


ONAL 


NVESTMENT OPPORTUNI 


R. SCHENK PLAY! 


NE 


DO YOU RI 


BUT 


IN FACT, THI 


ES TO THE 


PHARMACEUT 


CAL 


iD YOU SOM 


WAS ABOUT. 
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D NOT. 
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LT 1393s 


DOCUMENT THAT I 


IS THAT ONE 


ACTUALLY, I DON'T THINK I'VE 


IT SHOULD BE IN THE |] 


ER THAT YOU CURRENTLY -- LE 


GIVEN YOU YOUR BINDER YE 


YOUR HONOR, MAY I APPRO. 


THE COURT: 


N PROCEE 
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ACH THE WITNESS? 


HOW MUCH LONGER DO YOU THINK YOU HAVE? 


INK == 0 RYING TO SEE 


MR. DOWNEY: BE 15 TO 20 MINUTES. 
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OUT OF TOWN WITNESS. 
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ESS AND THEN CAN ASK 


NG TO STAY TO 
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EY WOUL! 
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AS ACTUALLY H 
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I WOULD JUST SAY COUPLI 
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. AND SO IT 


ED AS J 
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S RELIA 
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ECALL THAT MR. 
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HALL LEFT TO TAKE 
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ECALL THAT WHE 
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NVE 
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U KNOV 
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ED ANYTHI 


BUT 


TH 
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LO, = EL 
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AT RAIS 
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EN NOT TO MAKE 
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AN 


NVESTMENT, TH 


HAT, YOU KNOW, IF 
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‘iD A CONCERN FOR H 
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AT WOULD HAVE 1] 
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HAD A TECHN 


CAL 


M 


I'M NOT AV 


MEAN, MY D 


EN PI 


D 


NV 


‘RANOS, AND SO 


THE 


FACT THAT 


N CONNECT 


SC 


USS 


ONS W 


60 


WE 


WANT 


KE} THAT 


ING TO MAKE 


HE] 


E.CHN 


AT WI 


ESTOR OF THI 


COMPANY. 


Q. 


DO YOU RECALL D 


SCUSS 


Al, 


LH 


SV 


EW OF 


ANALYZING AND DIL 


EN 


CE THAT COULD BE 


ERTA 


NLY WE 


AD 


AD 


DONE: 


LOTS OF D 


E, OPPO! 


[TY TH 


ELL YOU THAT HE 


DERSTAND? 


YOU KNOW, 


THAT THE 


UNIT! 


ND DO YOU THI 


SCUSS 


ON T 


NVESTMENT? 


ONS ABOUT HOW TO 


IAT, YOU KNOW, 


EX 


STED. 


THOUGHT 
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04:09PM 1 KNOW THAT WE | ER THOSE LOTS OF YEAI 


04:09PM 2 ABOUT, HAD V ‘D WE HAD MORE CONCRETE 


04:10PM 3 AND, YOU KNOW, SO IT'S HARD TO -- 


04:10PM 4 ‘RE THAT IT'S HARD TO UNDERSTAND OR ANALYZE. 


04:10PM 5 I DON'T KNOW SPECIFICALLY WHAT THINGS HE WAS TALKI 


04:10PM 6 BOUT. BUT I WOULD AGREE THAT IT WAS HARD TO ANALYZE. 


04:10PM 7 : BUT YOUR BEST UNDERSTANDING AT THE TIME THAT YOU MADE 


04:10PM 8 ESTMENT WAS THAT THERANOS -- FIRST, THAT THERANOS WAS I 


04:10PM 9 ETAIL PAI ERSHIPS AND THOSE STORES WOULD ROLL OUT; CORR! 


04:10pm 10 ‘ CORR] 


04:10pm 11 . AND THEN IF THAT WAS SUCCESSFUL, THEY M 


04:10pm 12 ER AREAS OF THEIR |] NE NCLUDING THE 


04:10pm 13 ] NESS AND THE MIL RY ] ESS; CORRECT? 


04:10pm 14 7 WELL, LIKE SA D REALTZE AT WAS A COMPLE 


04:10pm 15 PAUSE, AND FROM THE LANGUAGE i READ EAI ER, IT DIDN'T SEE 


04:10pm 16 LIKE A COMPLETE PAUSE. 


04:10pm = 17 BUT, YOU KNOW, DID KNOW THAT RETA iPRESENTED A LAI 


04:10pm 18 ENOUGH OPPORTUNITY AND A LARGE ENOUG NVE ENT OF TIME AND 


04:10pm 19 ITAL THAT IT WAS THE PRIMARY OPPORTUNITY AT THE MOMENT. 


04:10pm 20 : AND YOU THOUGHT THE FACT THAT WALGREENS HAD MADE A 


04:10pm) 21 (CISION TO ENTER INTO A RETA RTNERSHIP WITH THERANOS WAS 


04:11pm 22 FICANT; CORRECT? 


04:11pm 23 : DID THINK IT WAS VERY S FICANT. 
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ENTS THAT DON LUCAS AND CHRIS LUCAS HAD SOME INVOLVE 


THINK AS WE DISCUSSED | E, DON LUCAS WAS A V. 
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CORRECT. 
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EF SAY THIS. SO, YOU KNOW, DON'S INVOLVE 
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2:45AM di 


:45AM 2 V HEARD FROM MR. WADE RIGHT NOW IS THAT IT POSSIBLY 
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:53AM 1 THE CASE, OR OFFER ALL OF THE E } 1. FE} JUST SAID IT'S 


:53AM 2 RELEVANT TO THE CLIENT'S STATE MIND, AND THAT'S WHY THI 


:53AM 3 WANT TO OFFER IT. 


:53AM 4 THAT'S WHY WE WANT TO OFFE T, TOO. 


:53AM 5 WE'RE HAPPY TO 1 RUCTION T ESN'T GO -- 


:53AM 6 IT'S NOT BEING OFFERE! 1 ] RUTH OF THE ER ASSERTED, 


:53AM 7 BUT THE PROFFERED BAS FE GOVERNMENT JUST GAVE 


:53AM 8 ; SSIBLE AS A NONHEARSAY ADMISSION OF ALL OF THIS 
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:osam—s EVER, HE LEFT. 


:05AM 2 NOW, WHAT DOES MS. PETERSON'S ASSESSMENT OF THE TECHNOLOGY 


:05AM 3 EF TO DO WITH EDLIN? 


:05AM 4 MR. WADE: THE EVIDENCE THAT WILL COME IN THROUGH 
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ES COURT R 


EPORTERS 


ER-8224 


E'S TASK! 


D WHAT SHE 


ED TO DO, 


09:11 


09: 


09:11 


09: 


09:11 


09: 


09:11 


09:11 


09: 


09:11 


09: 


09:11 


09: 


09:11 
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09: 
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LEACH: YES. 


S PAI 


E COURT: 


MR. 


WADE: 


RT OF HE JOB 


AND SHE | 


E, ALMOST 


iVERYTH 


NG THAT MR. I 


DN'T PERSONALLY ¥ 


FOR THE 


CORPO 


PATE! 


THE 


E WAS NOT 


OH. 


NVOLVED IN 


E THAT, SO SHI 


COURT: 


PL 


ON T 


AT SHI 


IS COMPANY, W 


WAS NOT 


I WAS 


HAS. S$ 


WAS A V 


T WAS A HALF HOUR PHON 


RAT 


ON, 


R HONOR, WITH APPROPR 


ATE 


EACH JUST SA 


EF CALL THAT SHI 


RY H 


GH LEV 


EL M 


ET 


A CRIT 


CAL M 


ET 


NVOLVED 


HE'LL TEST 


AT S 


EVER THE L 


ENGT 


ID, 


AND S 


E'LL THEN SAY, 


THUM 


COMPANY AND TH 


BS UP, THUMBS 


DOWN, WH 


EY D 


OF J 


ESEAI 


JUST ASKING A GEN 


NG THAT 


NG. 


HAPPE 


N ALL OF THE D 


ECIS 


EFRAL JO! 


WROTE 


D WHAT THE 


D. 


MR. 


THE 
q 
i 


MR. 


E WOULD | 


WADE: 


BUT MY 


COURT: 


WADE: 


E HAPPY TO VO 


THE 
Fi 
i 


MR. 


COURT: 


IS ACTUALLY NOT TRUE. 


OH. 


SO THAT'S WHY WE'RE 


PO 


NT 


T WAS, AND 


FY THAT SHE'S 


EMPLOYE! 


AT SHE'S TASKED TO 


E'LL SAY W 


EPORT THAT 


DO, 


GAVE 


S THAT ALMOST ALL OF THAT 


S 


RD 


RE THE V 


TNESS. 


SHE ] 


WADE : 


LET ME 


N WHAT 


DO ANY OF THAT? 


SHE 


D 


UNITED STATI 


ER-8225 


ES COURT REPORTERS 


610 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 
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PETERSON'S BOSS'S ] 


BOSS, JEI 


NVESTMENT OFF 


IAD A 


NFORMAT 


iTERSON 


BUNCH OF 


CER OF ] 


NTERACT 


ONS AROUND THAT MEE 


NG AND 


N THAT M 


ON 


N TOTAL. 


(RGEN TH 


TING WH 


CH WAS NOT CONVEYED TO 


EN HAD 


EXT 


EVOS FAM] 


ENS IVE 


NTERACT 


ONS 


WITH MANY 


DEC 


S 


ON. 


ES 


B 


ACK FROM THIS CONFERENCE. HE 


iLV 


ES MATER 


[LY WHO HAVE 


ALS. 


EGAL AUTHORITY TO MAKI! 


HE HAS 


TH MS. HOLMES W 


A 30 MIN 


TH MS. P 


iVEL CONV 


ERSAT 


(RSON, 


ABO 


UT VIS 


NG THAT WAS TO COME. 


EY SEND 12 


NCH. 


'TERSON'S G 


ES OF MATE 


ETERSON PI 


ON, ACCORDING TO 


ON, WHAT SHOULD 


VE 


ER 


ALS TO MR. 


T 


HAPP 


| WRITES A 


ME: 


FM 


E MEMO O01 


my 
1 


DEVOS FAM 


ENDS A TRIP. 


EMO ACCOl 


R ] 


ENSIVE ADD 


T 


HAPP. 


EN 


NG ] 


EN AND M 


EM 


ENT COUNSI 


UNITED STATES 


E R-8226 


SION MAKE] 


COURT REPORTERS 


611 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 
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4AM 
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4AM 


4AM 
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SAM 


SAM 


SAM 


SAM 


SAM 


SAM 


SAM 


SAM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 187 of 299 


TWO PEOPLE. 


EM 


ET 


ERS OF THE 


D 


EVOS FAMI 


(RSON FLY TO CAL 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 36 of 290 F 


EN ANI 


EY 


VISIT V 


E COMPANY, 


EY MAKE AN 


NVE 


AT'S MS. P 


ETE! 


ESTMENT, AND T 


ENT ON THI 


BY MAKE 


G 


BUT SHE 


GNE 


EOUS DOCUMENTS THAT SHOW 


; DON'T KNOW 


GNED. 


ESTMENT WAS F 


SO THE 


DOCUM 


SO THE 


LE 


ESN'T KNOW WHO R 


ENTS GO, THE V 


ER THAT MEMO WAS S 


RE 


GO 


PE 


ES, SOME 


DON'T 


ED. WE 


EV 


WED IT. MEAN, SHI 


RIOD OF TIME 


KNOV 


DOESN'T KNOW J 


FACT THAT 


-- ALL OF THE 


EV 


EWE D 


-- T 


T OR WHI 


EY CAN'T USE TH 


MS. 


P 


E} KNOWS WHO S 


EVICE 


DENCE 


MAKES 


CLE 


R THAT 


ON WAS MA 


RS OF THE 


BERGEN IN 


THE 1] 


SO THIS 


(EN MANY 


THAT'S NOT 


E LAT 


ONSH 


P THAT 


SN'T T 


FFERENT, YOU KNOW, SCENAR 


TES UP A REPORT AND THEY G 


DEVOS FAM] 


IN PALO ALTO 


T 


ELL AFTE 


ETERSON 


[LY AND 


WHEN T 


BY VIS 


TED. 


E CASE WHERE 


-- YOUR 


OS WHERE S 


OME 


ONOR HAS PROBABLY 


ANALYST 


VE 


THE REPORT AND 


WHAT THIS IS. 


IS A UN 


T'S A 


IT'S APPROVI 


TOTALLY D 


FFERENT 


NVESTM 


QUE 


ENT S 


TUAT 


UNITED STATES COURT R 


E R-8227 


EPORTERS 


ON ACCORD] 


612 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 
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ALL INVOLVE T'S HIG 


LY PREJ 


AL 


SAY, THIS V IMPORTANT, T 


OF FACTS T 


MATTERED ANI 


THE COURT: SURE. 


ESN'T KNOW Al 


, CAN'T CROSS-EXAM 


FOR 


IS MATTE 


EAST TO HER KNOWLEDGE? 


MR. WADE: DON'T THI 


SLEADING PICTURE FOR THI 


| SAY WHAT MATTE 


THINK IT CREATE 


JURY | 


FE SH 


E} DOESN'T HAVE 


IDN'T PLAY ANY ACTUAL ROLE 


NT 


ESTMENT DECISION. 


THE COURT: BUT CAN SHE 


EST 


T, CAN'T SHE TESTIFY ABOUT 


B BY FLEV 


OUT. 


ERE NVESTMENT? YES. 


U SEE E "TODAY SHOW"? DI] 


DID YOU GIVE INFORMATION TO 


CAN'T SHE TE FY ABOUT THAT? 


MR. WADE: SOM 


OF -- THI 


FY, JUST AS YOU 


THE 


FAMILY STRUCTUR 


iE "MAD MON 


THE 


ES OR NO? 


INGS, THOSE HAPPE 


ER THE INVESTM 


FE REASON WHY WI 


THE COU 


"MAD MONEY" AND THE OTHER 


ENT, WHICH IS PART OF 


NK THEY SHOULD COME IN. 


MR. WADE: BUT SHE CAN SAY, 


THE COURT: AND 


ER FOR CROSS-EXAMINAT 


UNITED STATES COURT R 


[INGS, OR A FOOT, A STACK OF TWO 1! 


IT SOUNDS I 


'VE GOT TWO | 


NDERS. 


ON. 


E PORT! 


IKE YOU HAVE ENTY OF 


ERS 


E R-8228 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 
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09: 


09: 


09: 
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09: 
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IT'S NOT APPROPR 


EST 


WAS SA 


AT 


CONVEYED TO T 


FY AS TO TH 


614 


FACTS, TH 


S IS WHAT PUT 


NG 


THE MEET 


BUT CAN 


R. WADE: 


RT: 


AND AN 


NVESTMENT P 


NG, THAT'S FINE. 


NVESTMENT WAS MADE. 


AND AN 


ESTMENT WAS MADE. 


SHE SAY 


DECIS 


ON? 


TO OFFER THOSE K 


T 


SHI 


ECT 


: CROSS 


, WAS TH 


MPORTANT TO RDV'S 


NVESTMENT 


CANNOT DO THAT. 


NDS OF FACTS. 


LEACH: FIRST OF ALL, YOUR HONOR, THAT SOUNI 


-EXAM 


NAT 


FE OR THE PERCIP 


ENT KNOWLEDGE OF THIS PARTI 


ON. 


SHE DOESN'T 


AVE A FOUNDATI 


COURT: MR. LEACH? 


NOTHING TO UNDERMINE 


ENDS THE 


-ETING WHE! 


ACCOR 


ING TO MR. WADE, 


THE 


ECIS 


(RSTATEM 


ROOM. 


TO SAY, 


ON WAS MADE. 


D NOT WRITE A CHECK AT 


THEY WE! 


MPRE 


EY WERE 


EXCITED, THEY 


NG TOWAI 


NVESTME; 


T'S AN 


BUT T 


ENT TO SAY T 


SHE HEARI 


NVESTMENT WAS MADE. 


E WAS THE! 


; STAT 


EM 


E'S PERFECTLY COMPE 


ENTS. S 


HAT 


ESS 


VE? 


THAT SOME 


NG THAT YOU T 


SHE 


REPAI 


ES TH 


WAS THAT RELEVANT TO YOU? 


HOUGHT WAS 


FE} APPROVAL DOCUMENT THAT RDV ALWAYS US] 


WAS 


VE? 


MPRESS 


UNITED STATES COURT REPORTERS 


E R-8229 


09: 


09: 


09: 


09: 


09: 


09: 


09: 
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EXAM 


ON. 


BUT SH 


T, THAT'S CERTA 


FACT TH 


615 


NG THAT SHOWS 


EY WANT TO ARGUE SOMETH 


BOUT THE 


E'S THE 


NV 


NLY FOD 


ESTMENT PROFESS 


EMPTY G 


WHAT SH 


STATE 


KNOW, MS. HOLME 


EVENTS. 


ED TO THIS TASK. 


ESTUR 


NE. 


BUT IT 


ONAL 


ER FOR 


1 W 


AND THEY WANT TO SUGGI 


, FE 


E'S GO 


E COURT: 


D 


NG TO SAY. 


T 


EOS, THOUGH, 


S GE 


MR. 


DOESN'T UND! 


BACK TO -- LE 


ERCUT THE 1 


BACK TO 


THE F THE 


THE iLEVANCE OF THOSE? 


MR. 


ENTS AFTE 


YOUR HONOR, DE 


ENDANTS SOMET 


ES MAKE 


E OFFENSE THAT A 


RLEVANT. 


YOU 


F 


ED | 


BEFORE T 


N 2017 ABOUT THI 


R. 


RODUC 


COURT: 


FE, WOULD QUE 


NG T 


HE 


SE STATEMENTS THROUGH TH 


LEACH: 


THOSE 


BUT -- AND TH 


I'M JUST TRY] 


LL COME AT THE 


RY 'RE 


A YEAI 


[ING TO DETE 


R AFT 


S WITNE 


END OF THE 


IR THE 


NVESTME; 


E COURT: 


UNITED STATES COURT R 


RI 


GHT. 


E PORT! 


ERS 


E R -8230 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 
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09: 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


9AM 


20AM 


20AM 


20AM 


20AM 


20AM 


20AM 


20AM 


20AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 191 of 299 


U 


EACH: 
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NG 


S AFT 


MENTS ARE REL 


EVANT NOT 1 


MS. PETE! 


ECAUSE 


MPLY THE DEFENDANT'S FALSE 


CONFRONTE! 


AND 


DO, 


SS 


COMPANY. 


EC 
F 
E 


DEOS HAS NOTHI 


OURT: 


am 


EACH: CORR 


EC 
F 
E 


G 


UESS 


D 


MENT 


? 


MR. LI 


D YOU SEE 


OURT: WHAT 


YOU COULD CALL ANYONE 


DENCE ABOUT 


NG TO DO V 


HOW MANY TESTS T 


ON OF RESPONSI] 


LITY FOR HI 


SO THEN MS. PET 


TH 


THE 


CT. 


THEY'RE 


TH 


Ss? D 


—- SHE'LL TEST 


FY 


AS FOUNDAT 


YES, I DID. 


EACH: 


THE C 


MR. Ll 


D YOU HEAR HER MAKE 


WE COULD CALL ANYBODY, YOUR HO 


OURT: THAT' 


S WHAT 


I'M -- 


EACH: 


ENS TO HAVE SEE 


ONOR 


R. WADE: 


WE'RE 


PUTT 


NG 


-RSON'S OBSERVAT 


ON OF 


NVESTMENT? 


AS 


TONAL FOR 


THAT 


NOR. 


T IN THROUGH HE 


TH 


BUT WE 


EM, 


COULI 


DO IT T 


ERE Al 


EA 


SR 


NVESTM 


ENT DECIS 


ON. 


THE 


CO 


NCERN THAT I 


WAS 


THAT ONCE 


T 


EY OPEN THE 


VIDEO AND PLAY 


IT AND NOT OPEN 


GHT TO FOCUS ON THE 


TRYING TO 


DOOR TO THAT PER 


T, AND SO 


IT TO TH 


F THEY WANT TO JUST 


COUPLE 


OF 


SSUE 


FACT THAT 


EXPRESS W 


TH T 


UNITED STATES COURT R 


JURY LIKE 


TH 


EY'VE | 


(EN PLAY] 


INTRODUCE T 


OD, THEY CAN'T CRACK 


[NG SOM 


EPORTERS 


ER-8231 


E} COURT I 


616 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09:21 


09: 


09: 


09:21 


09: 


09:21 
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617 


WHATE 


ER THROUGH D 


FFERE 


DM 


SS 


BLE, 


my 
1 


NTO ALL OF TH 


R COMMENTARY ANI 


EACH STARTED THE 


THAT'S A 


FFERENT 


D 


SCUSS 


ON 


BY SAY 


NG 


REACT 


ON FROM 


BECOME 


R GAME. 


CLEAR ] 


USE 


YO 


NVESTM 


AT THE 


EN 


al 


IAT 


IAT 


ENT COMM 


RESPECT TO THIS 


T'S A UN 


IT, AND THAT 


POST- 


NVESTMENT 


NTERACT 


ONS AND THOS! 


-- AND I 


SSUE 


QUE SET OF CIRCUMS 


R HONOR -- THIS ¥ 


TME: 


E>? THE 


D OF THE 


NG 


N PALO ALTO. 


INP 


DID 


YOU HAVE REGARD 


'S HER TEST 


MONY. SO FOR 


FY AS TO WHAT 


F 


CA 


NT? WAS T 


SHOULDN'T 1] 


ARD -- 


MR. WADE: 


FACTS 


DEC 


E COURT: 


E ABLE TO ASK -- ANSWER THOSE 


ENED THERE 


MPORTANT? 


YOU M 


I'M TALKI 


NO, NO. 


ER -- AGA 


BUT FOR HI 


TANCES HE! 


JUST WANT TO ] 


'S W 


my 


ESS WAS ASKED UNDER OAT 


NVESTMENT COMM Ei, 


NG THAT COMM Ei 


la 


N, SHE 


EN WAS TH 


17 


NT WAS MAD) 


NT? NONE. 


CAN 


EOS YOU'RE 


ER TO SAY, WAS THI 


WAS THIS -- YOU KNOW, WE'VE 


BOUT -- SHI 


EST 


ONS A 


BOUT ANY 


THE CASE ] 


DN'T MAKE 


E CAUSE 


SHE 


D 


NVE 


ENT 


U.S. SUPRE 


FE} COURT CASI 


iTERSON —-- 


THE COURT: 


CALLY 


SHE 


SHOULD 1] 


UNITED STATES COURT REPORTERS 


E R-8232 


09:21 


09: 


09:21 


09: 


09:21 


09: 


09:21 


09:21 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 
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JOB AND WHAT S 


E'S GO 


NG TO 


T, WHAT 


D AND ALL OF T 


IS YOUR JOB AND 


ALL RIGHT. 


iVEN IF 


THE 


ECIS 


SPOT, OKAY. 


MR. WADE: 


ALL FA 


THE COU 


RI 


E 


MR. LEACH ASK, 


ES 


ESTMENT DECIS 


THAT SHE HAS NO ] 


R. WADE: 


N GRAND JURY APPEAI 


HAT, AND THAT'S WHAT 


WHAT |] 


ON WAS MADE 


TH 


NK 


ID YOU 


DO? 


N PALO ALTO ON 


Ei, YOUR HONOR. 


AS: E 


N D 


CH HE 


D, 


EWS AND AT 


ON? 


THE COU 


MR. WADE: 


IMPORTANT TO RDV'S 


THE COURT: 


IMPORTANT 


ES, WAS T 


AT 


MPORTANT TO THI 


S TH 


(FE RRENCED 


NA SL 


SION? 


SO HI 


WAS THIS -- 


D ASK HER, TO YOUR KNOWLEI 


ESTMENT D 


ECIS 


ON? 


MR. WADE: 


THE COU 


E COULD ASK T 


MR. WADE: 


HAT QUEST 


ON? 


GUESS HE COULD IF HE 


E HAS KNOWLE 


ENT DECIS 


THE COURT: WELL, SHE 


ON. 


E AS TO W 


OD OF TIM 


N HER 


EMPLOYMENT. 


MR. WADE: 


THE 


UNITED STATES 


E R -8233 


FE} AND HAS THI 


FACTUAL RECORD 


TRUST OF T 


S IMPORTANT TO THI 


RDV 


LAYS A FOUNDATI 


BABLY HAS WORKED THERE 


E COMPANY TO 


ETTY CLE 


COURT REPORTERS 


09: 


09: 


09: 


09: 


09: 


09: 


09 


09: 


09: 


09: 


09 


09: 


09: 
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IS, YOUR HONOR. 


SHE 


ON 


N ADVANCI 


ON 


MAKERS. 


E COURT: 


NG TO 


i IGHT 


SSUE 


ALL RI 


619 


GHT. WEL 


i 


HAV 


T 


E TO DEC 


AN AN Al 


E WHAT TO DO W 


THIS SOUNDS MORE 


TH IT. 


SSI] 


L 


TY 


SSUE T SEE 


NK 


EE EECT 


VELY SH 


ETS 


EY WANT TO M 


ON-MAKER AND, TH 


; CAN'T CROSS-EXAM 


T'S A FOUNDAT 


ON 


YOUR 


THE BUR 


NE 


THE ACTUAL 


SLEAD T 


RY 


ERE 


FO! 


IT WAS 


THI 


ECT 


VE 


N 


INSTANCE, 


E OF THAT 


MR 


BUT I 


IMPORTANT, W. 


EN 


SHE ACTUALLY HAD NO ROLE 


E, COURT: 


YOUR 


W 


ELL, 


CROSS-EXAM 


N 


INTO TH 


T SOUNDS L 


EN OF MATE 


SSUE, 


AL 


DEC 


NK 


NG SHE 


E, THOUGHT THIS 


KE YOU' 


WAS I 


LL ] 


NG AND LETT 


NG THE 


. WADE: 


HONOR. 


FOR A STAND 


NATURE: ! 


IS ACCURATE. 


WOULD ASK THAT -- 


T SHOULDN'T COME 


JURY KNOW TH 


I'LL OBUI 


BUT I 


WOULD JUST ASK 


NG OBJ 


ECT 


ON W 


TH J 


ESPECT 


ECAUSE 


WE TH 


NK ANY QUEST 


ONS 


S | 


TNESS 


ABOUT WAS TH 


TH 


E COURT: 


[ TOLD THE 


UNITED STATI 


DON 


JURY 


S 


MPORTANT 


2H a 


ECT, 


EST 


ONS OF THIS 


TO ANY QU 


THAT THEY'RE 


GO 


NG TO ASK 


EF, CONCERNED ABOUT 


OBJE 


N 


VO 


R DIRE 


ES COURT R 


AS YOU R 


EMEM 


EPORTERS 


E R-8234 


09: 


09 


09: 


09: 


09: 


09: 


09: 


09: 
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09: 
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BE A LONG CAS] 


Fe AND THE 


ECTIONS AND THE 


620 


ECT OBJECTIONS, ANI 


RAFTED 


NARY INSTR 


ELL 


ILL NOT, CONSIDE! 


BER ANI 


NOTHING TO DO W 


SO BOTH S 


TIONS. 


I KNOW THERE 


NG, TOO. 


MR. WADE: 


A 


HOULD NOT, AND 


T AND THAT HAS 


D STAND ON YOUR 


[ JUST WANT TO 


RT IS GOING TO LE 


E A STANDING OBJE 


ESTION. 


I DON'T HAV! 


ONS OF THIS NAT 


ASK THI 


EASONS WHY THAT'S NOT 


F THER 


COULD 


E TO O] 


I CAN 


E SO THI 


ED TO TALK 


MR. 


NOT UNTIL AFTE : NLY THE 


SAY THAT IN 


EY KNOW AT Li 


ABOUT? 


AVE 


[ING FROM THE GOVERNME 


R. EISENMAN, 


EVERY 


FRONT OF 


EAST YOUR 


WHO 


LL COME 


RST AND MAYBE : SECOND BRE 


I WAS WONDER EF, COULD -- 


THI 


ING. 


THANK YOU, M 


UNITED 


ER 


ET'S DO THAT SO WI 


STATES COURT REPORTERS 
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RT 


EACH: 


WOULD L 


ES WANTED TO TALK ABOUT THI 


NO, YOUR HONOR. 


KE 


HAVE: 


THEM. 


E COURT: 


THAT WOUL 


KLPFUL. 


AVE 


TH 


ESE 


TOO, MR. WADE? 


R. WADE: 


DON'T. 


THE COURT: 


NG MATTERS. 


R. LEACH: 


HAVE EF 


FOR 


OKAY. ET ME 


EASE RECALL 


ASKED 


JUST TALK Al 


F WE COULD RESCHE E 


THE DEFENSE. 


THANK YOU. 


TRANSCRIPTS OF THE "TODAY SHOW" 


621 


OR 


BOUT SOM 


MORE 


AS 


RSTAND IT, WE W 


LL NOT ] 


TO CAPT 


BLE 


TO MEE 


ON -- LET'S STAI 


H MONDAYS. 'VE 


ADVANCED MONDAY MORNI 


AS POSSIBILIT 


ES. 


BL 


LL NOT ] 


E TO DO THAT ON THI 


NOR THE 8TH, 


BUT I 


UNDS L 


KE Bi 


29TH WOULD BE AVA 


BLE 


FOR EVERYONE. 


AT S 


18TH, AND T 


SUGGESTED SWAPP 


EMS TO ] 


15TH, THE 


22ND, AND THE 


1ST 


NG THE DAY |] 


EK FORE, 


THANKSGIV. 


EF ACCEPTABLE. 


E'LL LOOK AND SEEK -- DE 


NG TO TH 


SO WE'LL TRY TO 


IMBER 3RD, RE 


ESS 


ON. 


(RE WE CAN F 


A JUROR IS TRAV 


NG ON THAT 


T OT 


ER TH 


NGS IN. 


MR. WADE: 


D THE COURT WANT TO 


THURSDAY FOR THE 


DAY IN DECEM 


ER? 


UNITED STATES COURT R 


EPORTERS 


E R -8236 


EXPLORE SWAPPI 


KNOW YOU HAV! 


09: 


09 


09: 


09 


09 


09: 


09 
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IT MAY NOT WORK. 


THE 


my 
1 


TO FIND SOME 


622 


I JUST -- PL 


COURT: Y. 


E.'LL LOOK AT THAT AND SEE. 


OT 


DON'T KNOW WHERE WE 


MING GOES IN 


E CASE. 


I DON'T KNOW, MR. LEACH, 


F YOU CAN GIVE 


US ANY GU 


RTA 


AT 


U DON'T HAVE 


ES 


ENTAT 


CROSS-EXAM 


NOT 


I'M NOT SURE 


OF COURS] 


ON OR HOW MANY MORE 


TORE 


NLY, ABOUT WHE 


E, YOU'RE N YO 


DAYS YO INK YOU NEED. 


THAT'S DE 


UND 


ON. 


MR. 


LEACH: C 


‘NDENT, 


NLY THE SECONI 


‘RSTAND, ON 


IALF, YOUR HONOR. 


COULD GIVE 


REATER CLARITY THAN THAT, 


I™™ 


BUT 


T'S 


NECESSARY TO 1 


Dp 
G 
Di 


ESOLVE 


DATES IN 


DECEM 


ER NOW. 


COURT: 


THAT'S FINE. 


TH YOU, WE 


RECEIV 


iD AN 


EMA 


L FROM A JURO! 


S R -- ACT 


BUT ALSO DIRE 


UALLY, THIS IS 


ONAL TO OUR GUESTS WHO ARE V 


NFORMATIONAL FO 


ier 


ROM A JUROR WHO -- I 


FE COURT FOR COMMENT 


AD) 


NGS AND THEY 


EF TYP 


IS JUROR RE 


STRACTI 


RTS, SPE 


NG FOR THI 


ON. 


NG WAS DISTRACTING. 


EVERAL JURORS -- ONE 


THE 


JUROR 


UNITED STATES COURT REPORTERS 


E R -8237 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 198 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 47 of 290 F 


623 


:27AM 1 RAISE S HAND AND RE FE} COURT DO 


7:27AM 2 ; BOUT THIS. 


:28AM 3 I JUST WANT TO INDICATE AGA 


:28AM 4 ING NOTES, YOU'RE SUPPOSED TO HAVE SIL 


:28AM 5 BLE TO KNOW HOW TO USE : LENT KEYBOA! 


:28AM 6 BRING ANOTHE RSHAL IN TO MONITOR TH 


:28AM 7 HAT, BUT WE AVE THE OVERFLOW ROOM THAT I 


:28AM 8 BLE NVIT FE OF YOU WITH KEYBOARDS TO USE 


2:28AM 9 


:28amM «10 I'LL HAVE TO ASK YOU TO GO THERE ] ES A PRO! 


:28am =o 11 I JUST WANT TO SAY THAT. 


:28aM = 12 AND THIS RTICULARLY FOR, NK I'M SPEAKING FOR THI 


:28amM «13 URORS WHO ARE Ff i THE -- OUTSIDE OF THE WELL AREA, 


:28am «614 EY'RE IN THE ] C AREA. 


:28am =15 SO THOSE OF YOU WHO FE | NEED TO TYPE 


:28am =o 16 ENTLY. 


:28am 17 GET ANOTHER COMPLAT BOUT IT SUCH THAT THIS JURY I 


:28amM «618 BE STRACTED IN A WAY THAT IMPATRS MS. HOLMES'S RIGHT TO 


:28amM =19 RIAL OR THE GOVERNMENT'S ABILITY TO PUT ON A FULSOMI 


:29aM = 20, 1 ON, I'M GOING TO HAVE ANYONE WHO WANTS TO TYPE TO GO 


:29aM = 21 ' (REFLOW ROOM AND DO YOUR TYPING THERE AND NOT | 


:29aM = 22 IS ROOM. T'S DISTRACTING, IT'S NOT FAIR TO MS. HOLME 


:29aM = 23 NOT FAIR TO THE GOVE! ENT, AND IT CERTAINLY, CERTAINLY 


:29aM «= 24 INAPPROPRIATE FOR THI URY TO HAVE TO FEND WITH THAT WH 


:29aM = 25 LISTEN TO THE TESTIMONY HERE. 
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SO I 


WOULD APPRE 


T V 


THEMSELVES W 


TH THEI] 


RDS, AND 


ERY MUCH 


IF FOLKS COULD POL 


IF NOT, TH 


EN 


"LL HAVE 


DON'T. 


SO HOPI 


ENGAGE A PROC] 


MANAGE; 


ALL RI 


G 


VE 


WOULD |] 


YO 


GHT. 


UR STANDARI 


ESS FOR TH 


MR. WADE: 


D 


T ON YOUR OWN. 


EFULLY YOU CAN -- THOS! 


YOUR HONOR, 


[ DON'T WANT TO DO TH 


FE OF YOU WHO Al 


AT. REALLY 


EK WH 


T, MAY 


MORN 


NG GR 


iT 


E A GOOD 


F 


THERE'S A Cl] 


ENT 


IOUSLY WI 


ON SO WI 


WOULI 


TAT MOMENT. 


BE A GOOD 


ID 


CAN PAUSE 


E WANT TO MAKE 


SO MAYBE J 


EA TO ACTUALLY |] 


[RCUMSTANCE 


URY, 


EM TO 


; UNABLI 


MAY! 


RAISE 


E TO PAY 


G 


| PROCEE 


RE THAT THAT DOESN'T P 


NGS AT T 


HAT POI 


NT. 


ERS 


ST 


EMBOLDEN 


NG 


THE 


EM TO COMM! 


D 


KA. 


TH 


DENCE. 


THEI 


I'LL HAVE 


E COURT: 


ENT ON TH 


"M GO 


IN, 


E'S SOMEONE S 


NG THE 


R HAND 


NG TO DO TH 


THAT'S A DISTRACT 


JURY TO DO TH 


IAT AND ASK 


TH THE 


THE AUI 


N 


THAT PI 


THEY WANT TO |] 


HARD. 


TH 


COURTROOM. T 


OWNS T 


AT'S T 


W. 


ENT OF THI 


RSON TALK TO MS. KI 


BL 


= 
G 
mat 


C OWNS THIS COURT |] 


COURT. T 


BU 


RATZMANN AT THE |] 


NG. 


ES AND TH 


BY HAVE 


N TR 


AL AND WE'RE 


GHT TO ACC] 
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AL SUCH THAT ALL 


JUDGE 


BALANCE 


ND 


VIDUAL'S ACC 


URTHOUSES V 


TH T 


ES 


ES THERE 


ARE SOME 


ON 1] 


IRELOV 


ROOM WHIC 


HTS TO A FAIR TRIAL, 


HOS] 


TWO. WI 


S AVAILA 


FE THAT 


AND 


HOPE 


WE'LL TAKE A BRE 


ENS. 5 


RT 


UCCESSFULLY 


AK AND TH 


EN V 


BE J 


IN JUST A MOMENT. 


MR. LEACH: 


(CESS FROM 9:31 A.M. UNTI 


NGS H 


ELD 


N CHAMBERS. ) 


COURT: LET'S 


R. SCHI 


GO ON THE 


(RS WITH COUNSEL. 


THANK YOU, YOUR HONOR. 


[L 9:41 A.M.) 


E YOUR MASKS OFF, COUNSEL, 


EF OUTS 


EF OF 


ER FATHE 


AS A PHONE 


AND SH 


UNITED STATI 


E R-8240 


ES COURT R 


THE 


ED SHOULD SHI 


E PORT! 
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FE PHONE: ¥V 


GHTS 


Gt 


1 OA 
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AND AND WE'LL TAKE 


UP AND WE CAN LE 


OULD ANYTHING COME 


UP. 


TH HER AT HER HAND, AND PER 


E'S NOT GOING TO -- SHE'LL LOOK AT 


HER KNOW THAT SHE COUL 


ABI 


MAK . 


THAT'S THE PROTOCOL 


[ WOULD 


LIK 


my 
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TO 


E:INGAGE . 


WANTED TO Li 


TO SAY OR ANY SUGG 


MANNER. 


MR. SCHI 


OF A SUGGEST 


MR. 


ENSE, 


DOWN. 


E'T COUNSEL KNOV 


G 


AND ANYTHING YOU WOULD L 


OT 


ONS OR OBJECT 


ENK: CERTA 


ON OTHER THAN WHAT THE 


ONS TO PROCEED 


NG IN 


TH 


NLY NO OBJECT 


ONS. 


COURT HAS OUTL 


BY : 


TH 


FINE 


W 


TH US, YOUR HONOR. 


AND WE'LL SEE J 


APPENS. 


aL 


ELSE 


TH 


BE CL 


E COURT: 


ERK : 


RI 


GHT. 


ABOUT THAT? 


IT -- MS. KRATZMANN, WHAT 


ND 


CATED SH 


FE WOULI 


ER PHONE AND IF 


S 


ON 


(RE'S ANYTHI 


TH 


AND MAY! 


E YOUR HAND, 


WANT! 


0 


S HONOR'S ATTENT 


E COURT: 


R IF YOU N 


IAT YOU NE 


ON AND WE'LL 


‘1D THE COURT'S ATTENT 


iD TO GO, JUST RAISE YOUR HANI 


TO DO T 


SA 


AT, AND 


PLE 


ON, 


ATTEND TO WHAT YOU N 


1D. 


OKAY. 


ALL RI 


ED TO ALERT COUNSEL. 


FE OF YOUR TEAMS CAN KE 


GHT. 


YOU CAN NOTIFY YOUR 
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[S JUROR ALSO. 


MR. SCHENK: D 


E, COURT 


EATS THIS MORNING? 


EF, ARRANGED 


-- D 


FE JURORS CH 


THEM. 


EY ARE SITT 


ER 1, AND TH 


NG AS THEY Al 


EY'RE ALL SE 


H 12, AND WE 


THE COURT: OKAY. 


N PROCEEDINGS. ) 


E COURT: LET'S 


ON ABO 


NG TO 


UROR'S NAME. 


HAT SHOULD |! 


EALTH CONDITION. 


(JURY IN AT 10:04 A.M.) 


THE COURT: ALL RI 


(IR THAN TO SAY T 


N 


THE PEW. 


WO ALTERNATES 


THANK YOU. 


GO BACK ON THE 


UT A JU! 


ORDER THAT PORTION OF THI 


SHOULD |! 


ROR'S CHI 


[LD AND 


E SEAL 


EDACT THI 


ROR'S NAME THAT WAS MENTIONED AND 


UROR NAME AND THE 


TANK YOU. 


: BACK ON THE RECOR 


RE PRESENT AND MS. 


ES AND GENTLEMEN. 


UNITED STATI 


UR JURY IS PRESENT. 


ES 


ES COURT R 


E PORT! 


HANK YOU FOR YOUR PAT 


ERS 


E R-8242 


ERE WAS A HEALTH 


‘D, AS WELL AS THI 


GOOD MORNTI 


iOENT. 
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:04AM HE ET ME ] 1 | BE ' EF ASK YOU MY STANDAF 


:04AM 2 i ON. 


:04AaM 3 IRST OF ALL, HOP. AD A PLEASANT WEEK IAT YOU 


:04AM 4 ED THE RAIN THAT WI | D SOAKE! AT UP. 


:04AaM 5 BUT LET ME ASK YOU, DURING THE IEKE D ANY OF YOU 


:04AM 6 E ANY OCCASION TO COME ACROSS ANY I 1 [ON, TALK OR SEE 


:04AM 7 ANYONE THAT HAD ANYTHING TO DO WIT Ei? F SO, COULD 


:04AM 8 YOU PLEASE RAISE YOUR HAND. 


:04AaM 9 SEE NO HANDS. 


:04am 10 I WANT TO THANK YOU ON BEHALF OF ALL OF THE 


:04am 11 N THIS TRIAL FOR YOUR CONTINUED VIGILANCE IN T 


:04am 12 REALLY GRATEFUL FOR YOUR EFFORTS IN THIS REGAI I THANK YOU 


:04am 13 FOR THAT. 


:04am 14 BEFORE WE BEGIN, WANT TO -- LE E JUST ASK, T 


:05am 15 DAY, 4:00 O'CLOCK? IS THAT POSSIBLE ; O'CLOCK? 


:05aM 16 OKAY. SEE NO HANDS OBJECTING TO THAT. 


:05am 17 WE'LL GO UNTIL 4:00. 


:05amM «18 AND SUGGESTED A CHANGE IN SCHEDULE OF ING SOM! 


:05amM 19 I DON'T KNOW IF YOU, LADIES AND GENTLEMEN, HAVE HAD 


:05aM 20 OCCASION TO LOOK AT YOUR SCHE! ES TO SEE IF THAT'S SOME 


:05aM 21 THAT WOULD WORK. AGAIN, TH WOULD MEAN MONDAYS THE 15T 


:05aM 22 22ND, AND 29T N THE MORN F WE COULD MEET FOR SOME 


:05aM 23 THEN. F THAT WORKS FOR EVERYONE, WE'LL ADOPT THAT SCHEDULE. 


:05aM 24 ALL RI A ‘E;} NO HANDS. 


:05aM) =25 OH, YE iE ES, SIR. 


UNITED STATES COURT REPORTERS 


E R-8243 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 204 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 53 of 290 ‘ 


629 


:05AM 1 JUROR: YEAH, IT'S JUST GE TARD ON MY WORK 


:05AaM 2 Hl E TO LOSE THOSE HOURS. 


:05AM 3 THE COURT: LET ME -- HANG ON JUST A SECOND. 


:05AM 4 J ih IF WE ET A MICROPHONE. 


:06AM 5 S ALTE] i Dee i R? 


:06AM 6 JUROR: YE : NG TOUGH TO BALANCE 


:06AM 7 WORKLOAD, LOSING THOSE HOURS ON MY SIDE. 


:06AM 8 THE COURT: GOTCHA. 


:06AM 9 JUROR: IF NO ONE ELSE HAS ANY OBJECTIONS, CAN 


:o6am =10 : E| STUFF AROUND, BUT IT'S JUST GETTING VERY TOUGH FOR ME. 


:0éam =o THE COURT: WELL, THANK YOU. APPRECIATE T 


:06amM =12 LET'S SEE -- LET ME PUT THOSE DAYS IN PLACE NOW. 


:06amM 13 CAN TAKE ONE OFF AS WE GO FORWARD. 


:06am 14 ROR: UH-HUH. 


:0éam = =15 THE COURT: 1 I JUST WANT TO RESE E. FOR OUR 


:06amM 16 COURT PURPOSES FOR NOW. 


:06éam 17 ANK YOU SO MUCH. 


:o6am =18 THINK PEOPLE WERE (EMENT THAT WE WOULD NOT 


:06am «19 Ash E 24TH OF NOVEMBE! i EFORE THANKSGIVING, 


:06aM = =20 I EB EF WOULD MEET ON THI . NK THAT MEETS WITH 


:07aM «21 iVERYONE'S APPROVAL. 


:07AM 22 SO I WANT TO REMIND E EK THAT WE'I N SESSION 


:0o7aM =23 (CEMBER 3RD. DECEMBE ] , WILL NOT BE ESSION ON THAT 


:07AM 24 


:07AM 295 . AT'S THI FOR SCHEDULING PURPOS! 
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:07AM 1 j FE TURN TO ANOTHER TOPIC THAT REGI IAS BEEN A 


:o7am =o [ | HERE S COURTROOM FO! AL, ANI 


:07AM 3 Ff i. TH REALLY -- AND I'M SPE NG TO OUR 


:07AM 4 BLIC AUDIE 1 IRE. RATEFUL THAT YOU ARE HERE. ™ 


:07AM 5 1 EFUL THAT YO RE ] PATING AND WITNESSING YOUR JUST 


:07AM 6 j N ACTION 


:07AM 7 HAVE PERMITTED DUALS TO RI 1 IRE: TH LAPTOPS 


:07AM 8 ER DEVICES ON THE CONDITION THAT THE : LENT 


:07AM 9 BY] RDS, AND UST WANT EVERYONE TO KNOb AT HAVE 


:o7aM =10 CE iD REPORTS THROUGH MS. KRATZMANN T NCLUDING F1 


:osam =o 11 MBERS AND OTHER PARTICIPANTS i AL, THAT TH! 


:0samM =12 : VEL FROM THESE KEYBOARDS IS BE STRACTING, HAS 


:0samM =13 BEEN | RACTING AT TIMES THROUGHOUT THE 


:osam 14 "M GOING TO ASK INDIVIDUALS AGA F YOU DON'T 


:ogsam =15 ENT KEYBOARD, YOU SHOULDN'T BE IN URTROOM. YO 


:0samM 16 SHOULD BE IN THE OVERFLOW ROOM DOt (RE YOU CAN USI 


:0sam 17 YOUR DEV 


:osam «= 18 -RSTAND THAT NOT ALL OF YOU 


:osamM =19 KEYBOARDS AND THAT SOMETIMES TYPING SPEED 


:0samM 20 COMPLETION OF YOUR DUTIES, AND RESPECT THAT. 


:0saM) 21 BUT HOPE YOU ALSO ARE RECIPROCAL FOR THE 


:08aM 22 ESS AND THE TRIAL PROCESS AND THE NEED TO P! 


:08aM = 23 . HOLMES'S RIGHT TO A FAIR TRIAL AND THE GOVE! 


:0samM 24 UT A PROSECUTION ON IN A FATI I ULSOME MANNER. 


:ogam 25 THERE IS SOME TENSION BETWEE ‘SE TWO, I ME 
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:08AM 1 EAI : AND THE SOLUTION TH : ; S TENSION 


:09AM 2 E OF YOU TO PARTIC 1 ] : IN OUR OVE! 


:09AM 3 -RE UR TYPE TEI : : OUT ANY ISS 


:09AM 4 ; AL 


:09AM 5 J B OPE ESN'T COM [ BUT 


:09AM 6 1 E THAT I'LL HAVE ANYONE NG TO 


:09AM 7 1 E OF YOU WHO HAVE SILENT KEY! RDS AND 


:09AM 8 ] | BEE BLE TO MONITOR YOUR TYPING AND KEEP YOUR 


:09AM 9 j HAVE TO ASK ALL OF YOU TO GO DOWN TO THAT 


:09am) =6 10 ' ; (RFLOW ROOM. 


:o9am = 11 ' END ALL OF YOU DOWN THERE NG THOS] 


:09am = 12 U WHO ARE ioCRII BY THE RULES OF BE LENT IN YO 


rosam 13 VICES, BUT IT MAY CAUSE BECAUSE OF THE ACTIONS OF A FEW, 


:o9am = 14 IT MAY CAUSE ALL OF YO FE TO GO DOWN THERE AND SIT IN 


:loam 15 THAT ROOM. 


:loamM 16 SO I JUST WANT TO PUT YOU ON NOTICE ABOUT THAT. 


:loam 17 I MAY BRING UP ANOTHER MARSHAL TO MONITOR THINGS HERE SUCH 


:loam 18 E CAN KEEP THAT PORTION OF THE COURTROOM SILENT SO THAT 


:loam 19 1 Ei, AND PARTICULARLY THE JURORS, CAN HEAR THESE 


:loamM 20 DINGS IN A FAIR AND FULL MANNER. 


:loam «21 I JUST WANT TO STATE THAT NOW. APPRE 


:10aM = 22 -- THOSE OF YOU WHO ARE TYP IRE, APPREC 


:loaM =23 1 BOUT THIS. BUT I E TO GIVE 


:loam 24 J E THAT I'LL HAVE YOU ALL MOV! 


:loaM «25 1 FE NOT ABLE TO KE DEVICES SILE 
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E SAY THAT 


ALSO 


NCLUDE 


ELE PH 


ONE 
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[ING YOUR 
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R AND ALL OF YO 
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my 
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ATE 


EC 


THANK YOU. 


TN 


EACH: 
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ES CALLS 
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DO, YOUR HONOR. 


LISA PET 


EXRSON. 


E COURT: 


AND WE'RE 


GO 


IF YOU CO 


ULD STAND HERE 
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D UP, ANI 


[NGS TO GO FORWARD. 
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DO NOT BE 
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EB 


HAS A QUEST 
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:21AM 7 . ! WITH THE TIME j EN YOU WE 


:21AM 8 APPROACHED ] R. BE : BOUT A POSSIBLE ENT 


7:21AM 9 OPPORT 


:21amM = 10 A. YI 


:21am = 11 Q. . (RE'S AN ATTACHMENT TO 


:22aM «612 DO YOU SEE AT? 


:22amM «613 A. YES. 


:22am 14 Q. AND AT SOME 7 BERGEN PROV. 
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:22amM «616 A. YES. 
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:22AM 1 . LEACH: AND IF WE CAN START, MS. HOLLI 


:22AM 2 1 . I FE CAN ZOOM IN ON THE TOP PORTION. 


:22AM 3 . DO YOU SEE | EMATL, MS. PETERSON, FROM JERRY TU! 


23am —ts«OA DEVOS, DO EVOS, DAN DEVOS, AND CHERI DEVOS? 


:23AM 5 


:232M 6 


:23AM 7 . 1 RE j ] EVOS AND THE IMBERS THAT 


:23AM 8 ED FOR AT T 


:232M 9 ‘ MBERS OF THE ENT COMMITTEE YOU ME 


:23am «6.10 ‘ A RE : ESTMENT COMMITTEE 


:23amM = 611 


:23amM «=12 p ‘ ; ] INTE EADS, "ALL. 


:23amM = 13 I 1 1 ] NTERESTING MEET 


:23am «614 I ECALL V in j FE} ATTACHED 'FORTUNI 


:23am 15 Z ; ART 


:23am «616 U SEE 


7:23AM 17 


:23amM «=o 18 . S THE ATTACHMENTS THE "FORTUNE 


:23amM = 19 OF WHICH YOU AT SOME PO GOT? 


:23amM «6.20 z YI 


:23aM 21 : : ET'S LOOK AT PAG! 


:23aM «22 F WE COULD ZOOM IN ON UP AT THE TOP. 


:23aM «623 . PETERSON, THERE APPEARS TO BE SOME LANGUAGE WELL, 


:24amM 24 ] 1 ASK THAT QUE ON, DO YOU SEE THAT THIS IS AN ARTICLE 


:24amM 25 ] ER PARLOFF? 
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:24AM 1 . E HAS A GREEN MASK ON. 


:25AM 2 é . THANK YOU. 


:25AM 3 ID YOU DO W 


:25AM 4 . : Ps 


:25AM 5 . AND WAS THIS SORT OF THE NFORMATION THAT YOU GOT I 


:25—aM 6 ECTION WITH THERANOS? 


:25AM 7 : YES, AND THEN STARTED DOING SOME GOOGLE SEA! ES ALSO. 


:25AM 8 . OKAY. LET ME NEXT DRAW YOUR ATTENTION TO E BIT 5432. 


:25AM 9 DO YOU HAVE THAT IN FRONT OF YOU? 


:25AM 10 


:25am = 11 . - DO YO i AT THE TOP AN EMATL FROM JI 


:25aM 12 : WABETH HOLMES WITH A COPY TO DANIEL EDLIN AND AM 


:25AM 13 . ES. 


:25AM 14 


:25am 15 . 1 iCRETARY OR ASSISTANT AT T 


:25aM 16 . 1 Al BE RWARDING A MESSAGE F] 


:26aM 17 ] (PTEMBER 24TH, 2014? 


:26amM «18 


:26amM «619 IR. LEACH: YOUR HONOR, 


:26aM 20 


:26aM «21 R. EB: NO OBJECTION. 


:26aM «22 ] RT: IT'S ADMITTED. 


:26aM 23 (GOVE : BIT 5432 WAS RE 


:26aM 24 ] R. LEACH: 


:26aM 25 : ET'S START DOWN ON THE BOTTOM, MS. PE 
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:26AM HE MATL. FROM JERRY TUBERGEN WITH A CC TO D. MOSLEY, AND THE 


7:26AM 2 BJECT IS CONFIDENTIAL DISCLOSURE AGREEMENT. 


:26AM 3 DO YOU SEE AT? 


2:26AM 4 , YES. 


:26AM 5 . WHO WAS D. MOSLEY? 


:26AM 6 : DAN MOSLEY WAS AN E 1 RNEY FOR THE 


:26AM 7 ; ONE WHO INTRODUCED U 1 WABETH HOLMES. 


:26AM 8 . DO YOU KNOW WHE i ‘ BY ULTIMATELY 


7:26AM 9 ERANOS? 


:26aM 10 é BELIEVE 


:26am 11 . AND AT O] F I S TIME, DID RDV EXECUTE A CONF 


:26aM «=12 ISCLOSURE AGREEME IT COULD CONSIDER INFORMATION Al 


:27aM = 13 ERANOS? 


:27aM «=14 : YES. 


:27aM «615 Q. LET'S MOVI 


:27aM «616 MS. HOLMES. 


:27aM «= 17 DO YOU SEE IRE SAYS, "GOT 


:27aM «=o 18 ING FORWARD TING"? 


2:27AM 19 


:27aM = 20 ‘ ND DO YOU SEE MS. ES WROTE, "I'VE HAD OUR TEAM 


:27aM 21 RE PARE (RIALS FOR YO ET US KNOW THE BEST ADDRESS TO 


:27aM = 22 I iN] EM AND WE'LL GET THEM OUT TO YOU." 


:27AM 23 LE, AT? 


7:27AM 24 


2:27AM 25 
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:28AM 1 . IS WAS THE NOTES FROM THE CALL THAT WE HAD WITH 


:29AM 2 iLIZABETH ON THAT DAY, WHICH WAS THE START OF A LOT OF 


:29AM 3 INFORMATION THAT WE PULLED TOGETHER, THAT PULLED TOGETHER FOR 


:29AM 4 S IN PREPAI! ON FOR A LONGER MEETING AT THE COMPANY A WEEK 


:29AM 5 R TWO LAT! 


:29—M 6 2 DID YOU PREPARE SE : : RY COURS! 


:29AM 7 ] ESS? 


:29—M 8 


7:29AM 9 é DII 1 EFFORT TO BE ACCURATE IN YOUR NOT] 


:29aM) =6 10 


:29am)—os 11 . N IT YOUR REGULAR PRACTICE TO TAKE ES OF CALLS OF 


:290aM «= 12 f ESTMENT OPPORTUNITIES? 


:29amM) =o 13 


:29am «614 


:29aM)—s 15 YOUR HONOR, 


:29aM =o 16 MR. WADE: 


:29amM) =o 17 MR. LEACH: 


:29amM «618 THE COURT: 2015 


:29amM) = 19 ] SHED. 


:29am = =©.20 (GOVERNMENT! ; BIT 2015 WAS RE 


:29aM) =o 21 ] R. LEACH: 


:29aM = 22 . LET'S LOOK AT THE TOP PORTION OF YOUR NOTES, MS. PE 


:29aM = 23 UP AT THE TOP IT SAYS, "THERANOS CONF CALL NOTES." 


:30aM 24 DO YOU SEE THAT? 


:30aM = =25 ‘ YES. 
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EF CALL? 
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4647 


LMES . 


JLT, Lp" 
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AND YOU WROT! 
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I ONG- 


TERM V 
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OQUG 


E CALL. 


AT V 
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ENTRY 


BOOTS IN EUROPE. 


ESTS/MONTH) . 


WHAT IS THAT REF 


ERR 
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ASK, WITH 


THE 


"WALGREE 


WALGREENS. 


THE SIZE OF THE MARKET, 


AND WAS THAT SOM 


ETH 


ON THIS OCTOBER 2014 PHONE C 


A. YES. 


UNIT! 


ED STAT 


NG THAT YOU DISCUSSE 
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ES COURT R 
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= 
G 


648 


:31AM 1 Q. AND THE .FERE NSURANCE [TALS/DOC 


:31AM 2 GROUPS." 


:31AM 3 WHAT DO! 


2:31AM 4 A. THE SAME SE IRE; WE WERE TRYING TO GET A SE 


:31AM 5 OF THE MARKET. ] REFERENCED CONTRACTS WITH MANY OF T 


:31AM 6 GROUPS, SO WE WERE T! ET A SENSE OF EY COULD 


7:31AM 7 PENETRATE THE ] IG WOULD T 


:31AM 8 RKET? 


31am 9 : F WE CAN ZOOM OUT, MS. HOLLIMAN, AND THE 


:31am = 10 FOR WALGREENS. THE BOTTOM HALF OF THE PAGE WOULD |] 


:31am) =o 11 THANK YOU. 


:31am «= 12 DO YOU SEE | REFERENCE TO, "WALGREENS, NATIONAL ROLLOUT, 


:31am) «613 f ONS BASED ON 900 STORES? 


:31am =15 . AND WHAT DOES THAT REFER TO? 


:31amM «616 : WE TALKED ABOUT WALGREENS CONTRACTS WHIC 


:32amM = 17 EF PRESS AT THE TIME D SHE WAS GOING T 


:32amM «= 18 IS CONTRACT AND T EY WERE IN STORES R 


:32amM «619 j RE, EPPING FOR A NATIONAL ROLLO D THAT THI 


:32aM = =6.20 1 : WERE IN -- THERE WERE TWO PAGES OF PROJE 


:32aM) 21 ; i WE RECEIVED, AND THAT THE PROJECTIONS T 


:32aM «22 IRE (RE WERE 1] ‘D ON A ROLLOUT OF 900 STORES FOR WALGREE 


:32aM =o 23 IN 2015. 


:32aM «= 24 O.. SO MS. HOLMES TOLD YOU THAT THE j ONS YOU HAD WE 


:32aM «25 BASED ON 900 STORES -- 
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2:32AM di : YES. 


:32—M 2 , -- FOR WALGREENS. 


7:32AM 3 BENEATH THAT, THERE'S A BOLD HEADING, "RI 


:32AM 4 WE NOW HAVE LONG-TERM CONTRACTS, SO |] XECUT 


7:32AM 5 ID MS. HOLMES TELL YOU ABOUT THE SKS OF AN 


7:32AM 6 io [ME N THIS PARTICULAR CALL? 


7:32AM 7 . EXACTLY -- WE ASKED HER WHAT THE 


7:32AM 8 1 V ER ANSWER. 


7:32AM 9 : V DID THAT MEAN, "NOW HAVE L -TERM CONTRACTS, SO RI 


:32aM «6.10 XE ON"? 


:33am =o 11 . T MEANT THAT SHI I 1of LONG-TERM CONTRACTS ANI 


:33amM «= 12 : (RE ALREADY USING THEM IN JV REENS STORES, AND THE 


:33amM) «613 iXECUTION WAS THE PEOPLE THAT SHI D AROUND HER AND THE 


:33am «14 J TY FOR WALGREENS TO ROLL OUT AND LAUNCH IT FFE 


:33am 15 RKETS THAN JUST ARIZONA. 


:33amM «616 . WAS THERE ANY DISCUSSION OF THERE BE ROUND THI 


:33am 17 TY OF THE TECHNOLOGY? 


:33am «618 ‘ NONE. 


:33am «619 . LET'S LOOK AT THE NEXT PAGE, PLEASE. F WE CAN ZOOM 


:33amM = 20 | HEADING. THERE YOU GO. THANK YOU, MS. HOLLIMAN. 


:33amM)— 21 DO YOU SEE HE NG, "GOALS FOR OCTOBER 14" AT THI 


:33aM = =22 ‘ YI 


:33aM «= 23 F IAT DOES T FER TO? 


:33amM «624 ‘ 1AT WAS THE |! ; THAT WE N PERSON MEE 


2:33am) = 25 : TH A FEW PE | FROM THE ; ENT COMMITTEE. 
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650 


:33AM ue Q. ‘ : i ; WI ERNEATH THAT, "GI 
:34—aM 2 TO KNOW THE j i RE ; INV ENT AND WILL 1 
:34AaM 3 KEY IN THE H NG FORWARD." 

:34AM 4 DO YOU SEE 

:34AM 5 

:340aM 6 , ND DUR ME PERIOD, 

:34AM ¢ LE NG YOU AS AN ESTOR? 

:34AM 8 F ERY MUCH SO. 

:34—aM 9 . N THAT FOR US. 

:34am 10 ‘ WE IRE VERY MUCH -- THE TUATION WAS CHARACTE 

:34amM) so 11 ] [IND OF HAND PICKING FIVE OR SIX PRIVATE 

:34amM 12 i ER COMPANY. SHE DIDN'T WANT LARGE 

:34am 13 IRMS 0] NSTITUTIONAL INVESTORS BECAUSE 

:34am 14 TOO SHORT. THEY WANTED TO MONE ET 

:34am 15 THAN SHE WANTED TO. 

:34am 16 AND OFTENTIMES THEY WANT TO GO PUBLIC, AND SHE WANT 
:34am 17 STAY A PRIVATE COMPANY. 

:34am 18 SO IT WAS VERY MUCH CHAI f “ED AND WRITTEN IN HER 
:34am 19 ‘TTER TO US WITH THE BIND EF WAS INVITING US TO 
:35aM 20 ] CIPATE IN THIS OPPORT 

7:35am) «21 SO THE GET TO KNOW THE PROPLE WHO ARE MAKING THE 

:35aM 22 ESTMENT WAS WHAT SHE WAS SAYING, THAT THEY REALLY WANTE! 
:35aM 23 ET TO KNOW US AS MUCH AS WE WANTED TO DO DUE DILIGENCE 
:35aM 24 EM. EY WANTE! UNDERSTAND WHO THE INVESTORS WERE 
:35amM 25 (RE ESTING W EM. 
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7:35AM ue F 1 : i ] ME AND DRAW YOUR ATTE 


:352M 2 BEE RKE : BIT 2073. 


:35AM 3 P . PETERSON? 


:35AM 4 


:35AM 5 . AND DO YOU RE 


:35AM 6 : YES. 


:35AM 7 : AND WHAT IS THIS? 


7:35AM 8 . SO AFTER THAT PHONE CALL, I PUT TOGE 


7:35AM 9 MO OF ALL OF THE THINGS THAT I HAD REAI 


:35amM = 10 EVERYTHING THAT WAS SAID ON THE ONE CALL AND PUT 


:35am =o 11 INTO A MEMO THAT THE FAMILY COULD UT 


:36aM «= 12 OPPORTUNITY, AND WE WERE GOING TO | 


:36amM «6-13 DE ON THE WAY TO THE OCTOBER 14T 


:36am «14 : OKAY. WHY DID YOU PREPARE TH EMO? 


:36amM «615 . TO CONSOLIDATE ALL OF THE INFORMATION THAT WI 


:36aM «616 SO FAR FROM MS. HOLME 


7:36am 17 Q. SO -- 


:36amM 18 ‘ Hd ERS. 


:36am «619 ‘ RI ULD MAKE 


:36aM 20 


:36aM)—o 21 . LEACH: YOUR HONOR, 


:36AM 22 


:36aM «= 23 R. EB: NO OBJECTION. 


:36aM «24 ] RT: IT'S ADMITTED, ANI 


:36aM =25 : NT! : BIT 2073 WAS RECE 
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:36AM 


:36AM 


:36AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 
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:37AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 
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:38AM 


:38AM 


:38AM 
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:39AM 
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ERS TH 


EMO. 


TOP 


LLIMAN. 


UND! 


T SAYS, 
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HALE. 


THANK YOU. 


"RECAP 


ROV 


DY 
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OU HAVE 
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ANY OTHI 


E CAN GO TO PAG! 
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IAT YOU 


TH 


OF CONVERSAT 


ONS W 


RANOS |] 


ES 


DES MS. 


YO 


1AD 


U WR 


OF VI 


RES ONLY A P 


INGS, AS WELL AS WHAT I 


; PHONE CALL FROM MS. HOLM 


ES AND THE 1 


HOLME: 


ERANOS, AND 


ER SOURCI 


COMPANY"? 


EXCERPTS 


NDE 


COULD FI 
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A 
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FROM MS. 
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2:39AM di 


2:39AM 2 


:39AM 3 . BE , IT SAID THAT THEY COULD DO HUNDREDS OF TE 


:39AM 4 NPI WITH A FINGERSTICK OF BLOOD. 


:39AM 5 . T THEN SAYS, "THE RESULTS ARE FASTER (COUPLE HOURS), MOR! 


7:39AM 6 ACCURATE (100 PERCENT AUTOMATED, NO MANUAL HANDLING OF THI 


:39AM 7 SAMPLE), AND FAR CHEAPER THAN CONVENTIONAL METHODS." 


:39AM 8 DO YOU SEE AT LANGUAGE? 


:39AM 9 


:30am = 10 . ERE DID YOU GET THAT INFORMATION? 


:39am)—o 11 . AT WAS IN THE MATERIALS, AND WE TALKE! 


:39am = 12 E CALL AS WELL. 


:39amM) = 13 : WAS THAT RELEVANT TO YOUR ANALYSIS OF THE 


7:39am «14 


:39am «615 


:39amM =o 16 : I ED THAT THIS WAS GOI 


7:39am) «617 


:40amM 18 . : 1 FE} DRAW YOUR ATTE ON TO PAGI 


:40AM 19 


:40aM =20 DO YOU SEE ; ‘(ADING, "WHAT ARE ; SKS THAT 


:40aM) = 21 ERANOS FACES?" 


:40AM 22 . ¥! 


40am «23 . IN THAT FI ‘NTENCE, YOU WROTE, "HOLMES | 


:40aM «24 E COMPANY'S PRIMA! SK IS THE EXECUTION OF ITS ] 


:40aM 25 PLAN RATHER THAN TECHNOLOGY, VAL ON, AND CUSTOME! 
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:40AM HE E.PTANCE. 


:40AM 2 DO YOU SEE THAT LANGUAGE? 


:40AM 3 . YES. 


:40AM 4 . AND WHERE DID YOU GET THAT INFORMATI 


:40AM 5 : WE TALKED ABOUT THAT ON THE PHONE, AS WELL 


:40AM 6 ET OF INFORMATION. 


:40AM 7 : AND WAS IT RELEVANT TO YOU THAT THE COMPANY'S PRI 


:40AM 8 EXECUTION RATHER THAN TECHNOLOGY VALIDATION? 


:40AM 9 : YES. 


:40am = =10 : HOW SO? 


:40am = 11 . T GOES ON FURTHER TO SAY THAT IT HAD BEEN DOING WORK FOR 


:40aM 12 IARMACEUTICAL COMPANIES FOR THE LAST 9 YEARS, 10 OF THE TOP 


:41am 13 15, AND THAT LENDED A LOT OF CREDIBILITY THAT WHAT SHE WAS 


:4iam 14 SAYING WAS TRUE AT THESE TESTS, THE F ERSTICK TE 


:4iam 15 WORKED. 


:41am 16 ‘ LE FE} DRAW YOUR ATTE 7 A j E BOTTOM OF 


:41AM 17 BR Bs 


:4iam =18 DO YOU SEE | HEADING, "WHAT ARE ERANOS'S Kl 


:41am 19 BJECTIVES FO! | MEETING ON OCTOBE! H?" 


:41AM 20 . YI 


:41amM 21 . AND THE LAST SENTENCE SAYS, "THUS, HOLMES AND THE 


:41aM 22 EAM WANT TO GET TO KNOW THE PEOPLE MAKING THE INVESTME 


:41amM 23 UNDERSTANDING THE NVESTMENT PHILOSOPHY, AND TARGE 


:41am 24 NVESTMENT PROF ; WELL AS MEET IN PERSON THOS! 


:41amM 25 NTERACTING WITH THE COMPANY ON A GO-FORWARD BASIS. 
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2:42AM 
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2:42AM 
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2:42AM 
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:42—M 1 DO YOU SEE WHERE IT SAYS IN THE 


:42AM 2 AUTOMATES THE E- AND POST-ANALYTI 


7:43AM 3 ANDLING OF E SAMPLE DRASTICALLY M 


:43AM 4 ELEMENTS OF PI 1 S WHICH IS PROVEN TO CAUSE 


7:43AM 5 OF LAI 


7:43AM 6 


2:43AM 7 


:43AM 8 . ERE D YOU GET THAT I 


:43AM 9 . BELIEVE IT WAS BOTH IN THE |! IRS, BE ALSO TALKE 


:43am «10 BOUT THAT AS WELL, THAT SHE HAD MENT 1 AT MOST OF THI 


:43am 11 SSUES -- THINGS THAT WENT WRONG WAS FROM THE PEOPLE PERSONALLY 


:43am =12 ANDLING THE BLOOD AND THE ASSAYS. 


:43am 13 a AND WAS THIS ATTRACTIVE TO YOU? 


2:43AM 14 


:43am 15 . 1 MOVE DOWN TO THE BOTTOM HALF OF THE PAGE. ANI 


:43am 16 RAV R ATTENTION, MS. PETERSON, TO THE THIRD BULLE 


:43am 17 ' REE ERE IT SAYS, "THERANOS USES THEIR OWN ANALYZ!I 


:43AM 18 


:44am 19 I iE THAT LANGUAGE? 


:44am 20 


2:44am 21 ‘ ) ERE YOU INCLUD 


:44am 22 . BE i S WAS THE ! i 1 DN'T HAV! 


:44am 23 ROVAL. 


:44am 24 : RE DID YO 1 ION, THAT "THE 


:44am 25 ; ; WN ANALYZE ‘ ENT"? 
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:44AM 1 . BOTH FROM CONVERSATIONS AND THE ] 


:44AM 2 2 ERSATIONS WITH MS. HOLM 


:44aM 3 ‘ YI 


:44AM 4 . AND WAS THAT IMPORTANT TO YOU? 


:44—aM 5 F YI 


:442M 6 


:44AM 7 . BE : T ALL LENDS CREDIT! TY TO THE FACT TH 


:44—aM 8 


:44—aM 9 : . | NEXT BULLET, IT SAYS, "A THE! 


:44am 10 S A SMALL FRACTION OF THE SIZE OF A CUI 


:44am 11 T POSSIBLE TO PLACE A THERANOS LAI 


:44am 12 ROOM OR IN A MILITARY EVACUAT ELICOPTER, 


:44am 13 REFUGEE CAMPS, VIRTUALLY ANYV 


:44am 14 DO YOU SEE THAT LANGUAGE? 


:44am 15 : YEO. 


:44am 16 F AND WAS THAT RELEVANT TO YOU? 


7:44am 17 , VERY MUCH SO. 


:45amM 18 ‘ OKAY. 


2:45am 19 ‘ DE IT PORTAI 


:45amM 20 : (RE D YO ET THIS INFO! TON? 


:45amM 21 . 1 EF, : ONS AND THE ] (RS. MOSTLY THAT ON! 


:45amM 22 ' i . E TALKED Al -RTAIN INSTANCES IN 


:45am 23 1Y WERE NG THE ANALYZER FAL LIFE. 


:45amM 24 : . ES TOLD YOU THAT? 


2:45am 25 
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:45AM ue é EF SAY? 

450M 2 ; 'Y WERE USING THE LITARY HELICOPTE 
:45AM 3 1Y WERE NG THEM CAL TRIALS WITH 

: 450M 4 ] A CAL COMPANIES. 

:45AM 5 . FE NEXT BULLET IT SAYS, "INCUMBENT PLAYERS CR 
:45AM 6 ERANOS'S LACK OF PUBLICATION OF ANY VALIDATION STUD 

: 450M 7 -ER-REVIEW JOURNALS." 

:45AM 8 DO YOU SEE THAT LANGUAGE? 

:45—M 9 

:45amM 10 . EN FURTHE! T SAYS, “UNLIKE MOST LABS, THE 
:45am 11 1 BUY ANALYZER EQUIPMENT FROM A THIRD PARTY, ANI 
:45amM 12 iLL (LR ANALYZERS TO OTHER LABS." 

:45am 13 I 1 THAT? 

:45am 14 

:45am 15 7 (RE DID YOU GET THAT INFORMATION? 

:45aM 16 F ] R CONVERSATION AND THE BINDERS. MOSTLY OUR 
:46am 17 i ROUND THAT ONE. 

:4eam 18 ; RELEVANT TO YOU? 

:46am 19 

:46amM 20 z AND WHY WAS IT RELEVANT THAT THERANOS DI BUY ANALYZE 
:46amM 21 j PMENT FROM THIRD PAI ES? 

:46AM 22 . BECAUSE IT WAS DIFFERENT THAN THE COMPETITORS ANI 
:46aM 23 1 EY DIDN'T HAVE FDA APPROVAL. 

:46aM 24 % DID MS. HOLME IVER TALK TO YOU ABOUT THE EPT OF A LAI 
:46am 25 I BOX? 
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:46AM ue 

:46AM 2 , EL BOUT THAT, PLEASE. 

:46AM 3 ‘ V ISSENTIALLY WHAT -- HOW SHE DESCRIBED HE 
:46AM 4 ANALYZE! AT IT WAS A LAB IN A BOX AND IT WAS PORTAI 
:46AM 5 THAT THEY COULD DO HUNDREDS OF TESTS ON THAT BOX, AND THE 
:46AM 6 WAS TO GET WITHIN, LIKE, FIVE MILES OF EVERY CONSUMER. 
:46AM i ‘ ET ME MOVE FORWAI N TIME TO THE ‘ETING THAT YOU 
:46AM 8 i BED IN PALO ALTO. 

:46AM 9 DID THAT HAPPEN ON OR ABOUT OCTOBE 

:46am 10 

:46am 11 7 h EW OUT PERSONALLY FOR THAT MER 

:46amM 12 

:46am 13 ; h (LSE WAS THERE 

:46am 14 ‘ Bi WAS THERE, WHO CHATI 

:46am 15 by] EVOS, WHO WAS ON T 

:47aM =o 16 i EVOS, WHO WAS A SIBLING OF DO 

:47amM =o 17 El BERGEN AND MYSELF’. 

:47am «618 . V DID YOU ATTEND? 

:47amM = 19 . WAS FACILITATING ALL OF THE 

:47aM =. 20 H Ff TH INFORMING THEM ON THE 

:47am) =o 21. (NING AND TAKING A LOT OF NOTES. 

:47aM = 22 7 HO WAS THERE FROM THE THERANOS SII 

:47aM = 23 ‘ ‘LIZABETH HOLMES AND SUNNY BALWANT. 

:47am 24 5 DI U -- WAS THERE SOME TYPE OF POWE 

:47am = =25 | MEETING? 
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ER RECT BY 


AND WHAT DID 


THEY SHOWED U 


'VENTUALLY TOWARDS 


4661 


NG YOUR T 


YOU SEER 


S THE ANAL 


LY ZEI 


THE END O 


ESTED. 


AND DESCRIBE 


THE ANALYZI 


F THI 


IT LOOKED L 


E A COMPUT 


BLE. 


iE ANY OF THI 


DID YOU STE 


R THAT YOU SAW FOR US. 


(R TOW 


ER. 


T WAS SMALL AND 


NO, NO. 


OKAY. YOU SA 


DESCRI] 


EY SHOW YOU ANY THI 


CAL LABORATORY? 


AT FOR U 


AD --—A 


PART OF T 


AT LOOKED L 


E SOME S 


S, PLE 


HE BU 


NG THAT THEY WE 


MALL L 


BLOOD WAS DRAWN? 


TTLE WALK-IN CL 


C, AND SHE Jt 


N AND 


Ae 


NGERSTICK TE 


TO MY KNOV 


E RE 


ESULTS. 


BUT YOU NE 


NO, HUH-UH. 
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:48AM 1 . AND WAS TH : FE ANALYZER THAT YOU 


:48AM 2 ESCRII 


2:48AM 3 ‘ E ONE T EB (RE WERE TWO DIFFERENT ROOMS. WI 


:48AM 4 i : ROOM WHERE : ED US HOW IT WORKED, AND THEN 


:48AM 5 j WE NTO A LITTLE REA WITH ANOTHER ANALYZER, TWO 


:49AM 6 ERENT AREAS OF THE | 


:49AM 7 : AND HOW LONG DID T ETING LAST? 


:49AM 8 . BOUT FOUR OI VE 


7:49AM 9 . DI] END? 


:49am =10 : END? WE FE TALKED FOR A LONG, LONG T 


:49am)—o 1 1 VE V ERY FAVORABLE TOWARDS THE END. AND WE DEPARTED 


:49am =12 : : WAS GOING IN A DIFFERENT LOCATION AND 


:49amM = =13 IVE , ELSE WAS GOING BACK ON THE PLANE, AND WE CAUCUSED OUT 


:49am = 14 WHERE WE RKED FOR, I DON'T KNOW, A GOOD 15 OR 20 MINUTES. 


:49am = 15 . DI WRITE A CHECK THEN AND THERE? 


:49amM =16 . . . BUT THERE WAS CONVERSAT ROUND MOVING OUR 


:49am = 17 . WHEN WE WENT TO THAT MEET E THOUGHT WAS TO DO 


:49am 18 : ALLY, THAT'S WHAT WE (RE. LOOKING AT; AND 


:49am = 19 ! 1 ‘ i IETING -- THEY HAD TALKED IN THE MEETING 


:50aM 20 BOUT OTHE ESTORS COMING IN FOR 100 MILLION, AND SO THI 


:50aM 21 ILY, DOUG AND JERRY, THOUGHT THAT 100 MIGHT BE A ] 


:50AM 22 BER FOR US TO DO. 


:50aM 23 F 1 EF DRAW YOUR ATTENTION, PLEASE, TO WHAT HAS |] 


:50aM 24 RKE EXHIBIT 4858 IN YOUR BINDE 


:50aM 25 RECOGNIZE THIS DOCUMENTE 
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Ss IT? 


RT OF THE | 


ETS. 
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DID YOU REV 


DV SO THAT 


FE PLEASE FINISH MY 


EW TH 


S AS PART OF PROV 


QUESTION. 


RT OF THI 


IT COULD MAKE AN 


NVESTMENT 


YES, THOROUGHLY. 


MR. LEACH: 


MR. WADE: LET ME 


YOUR HONOR, 
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DO YOU KNOV 


NDER THAT WAS OFFERE 


R 


MR. LEACH: 


I'LL ASK THE 
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S THE 


ENT 
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NO. NO. 


R. 


BJECTION. 


T 4 


(GOVE 


LEACH: 


DO YOU SEE 


IT'S ADMITTED. 


ETY OF THE ] 


858 WAS RE 


iTERSON? 


EK DRAW 


UNITED STAT 


ERANOS CONF 


YOUR ATTE 


ES COURT R 


E R-8278 


E PORT! 


ON TO PAGI 


ERS 
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NG AND SOME H 
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YES. 


Y 


OKAY. 


wp ] 


IS THAT YOUR H 


SEE 


THAT? 


NG AND HANDWR 


NG ON PAGI 


IT SAYS 


ENS IVE 


BLOOD 


IN BLACK IN 


THE 


RANOS'S PROPRIETARY 


TESTS FROM A F 


[CRO-SAMPLI] 


GHE] EGR 


U 


YES. 


AND WAS TH 


SEE 


IS THAT CONS 


TO YOU ON YOUR PHONI 


VERY, YE 


ES OF OTH 
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IN PALO ALTO? 
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Y 
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ES." 
ES. 


EN YOU W. 
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T SAYS, 


MPORTANT TO YOU? 


"THERANOS 


EF, WORLD'S FI 


iD LABORATORY RUNN 
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TESTS ON 
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:53AM ne . NO. 


:53AM 2 i LET'S LOOK AT PAGE 5, PLEASE. 


:53aM 3 DO YOU SEE THE HEADING, "THE 


:53AM 4 COMPLEXITY CL BORATORY" ? 


:53AM 5 A. YES. 


:53AM 6 ‘ AND THEN TRE'S A GREEN BAR, "HIGH COMPLEX 


7:53AM 7 1 GHEST LEVEL OF TRAIN E.CHN 1, RESULT 


:53AM 8 (RPRETATION, MOST STRINGENT STANDAI , LABS Al 


:53AM 9 NELY AND RANDOMLY." 


:53am 10 WAS TH MPRESSIVE 


7:53am 11 


:53AM 12 


:53amM 13 : I 1 IT WAS A HIGH COMPLEXITY LAB, THAT THI 


:53am 14 IRE: ; NG THAT WAS VERY COMPLEX AND DOING IT 


:53AM 15 


:53amM 16 Q. AND WAS THAT SOMETHING THAT MS. HOLME ELD OUT TO YOU I 


:53am 17 YOUR MEETING OUT IN CALIFORNIA? 


:53AM 18 


:53am 19 : F ET'S LOOK AT PAGE PLEASE. 


:54amM 20 DO YOU SEE THE HEADING, "THERANOS PROF 


:54am 21 TLS? 


:54amM 22 ‘ YES. 


:54amM 23 F AND DO YOU SEE E, LANGUAGE NCE ERANOS'S CLI 


:54am 24 B HAS BEEN SUBJECTED TO REGULAR PROFICIE ESTING BY 


:54am 25 MULTIPLE NATIONALLY RE ZED AGENCIES"? 


UNITED STATES COURT REPORTERS 


E R-8280 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 241 of 299 


Case 5: 8-¢ {-00258- EJD wpocument 1279 Filed 01/18/22 Page 90 of 290 
PETER DIRECT BY 4666 


:54AM 1 DO YOU SEE AT LANGUAGE? 


:54AM 2 


:54—M 3 ‘ ) ' E TO YOU? 


:54—aM 4 


:54AM 5 . ID YOU UNDERSTAND THAT THERANOS'S M 


:54AM 6 BE : N THE CLIA LAB SINCE 2011? 


:54—aM 7 


:54—aM 8 F ID YOU UNDERSTAND THAT THI 


:54—aM 9 } ESPECT TO THERANOS'S MIN 


:54am 10 


54am 11 


:54am 12 . F THIS PROFICIENCY TE RE ED TO ORDI 


:54am 13 DA APPROVED MACHINES, WOULD T | BEE MPRESSIVE 


54am 14 YOU? 


54am 15 : IT WOULDN'T HAVE ] 


:54am 16 i ; ', BUT NOT AS 


:54am 17 BEEN | | BEFORE, THE F RST 


:55amM 18 : (ASE GO FORWARD TO PAG! 


:55amM 19 I U SEE THE HEADING "VAL ON OF THERANOS TESTS"? 


:55amM 20 


:55aM 21 . BENEATH THAT IT SAYS, "THERANOS HAS BEEN 


:55aM 22 iHE VELY VALIDATED OVER THE URSE OF THE LAST SE 


:55aM 23 EARS BY 10 OF THE 15 LARGEST PHAI EUTICAL COMPANIES, W 


:55aM 24 DREDS OF THOUSANDS OF ASSAYS PI iSSED.™ 


:55AaM 295 THINK YOU MENTIONED THIS EAI , N RESPECT OF YOUR 
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E} TO YOU? 


HOW SO? 


T, IT SAYS THAT THE E TALKED ABOUT IT ALSO AT THI 


ER 14TH MEETING. FAN, IT WAS VERY IMPRESSIVE TO US 


EY HAD BEEN WORK TH PHARMACEUTICAL COMPANIES FOR 


LAST SO MANY YEARS AND DOING CLINICAL TRIALS. 


THEY WENT ON TO SAY THAT THEIR FINGERST 1\CHNOLOGY WAS 


REAT BECAUSE THEY COULD TEST SUBJECTS MULT i ; DAY, 


‘RE YOU COULDN'T DO THAT WITH A VENOUS T! 


AND, YES, IT WAS -- IT DEFINITELY LENT CRE 


ECHNOLOGY WORKS. 


FE} MOVE FORWARD TO PAGI 


1k} THE HEADING "OVE EW OF CURRENT LABORATORY"? 


S SOME HIGHLIGHTING AND HANDWR 


NG AND HANDWRITING? 


N THE RST BULLE , “DECADE 


ES - AND TECHNOLOGY ' i ROUND T : BUSINE 


ES - W (RY LITTLE INNOVAT] HAS 


DUOPOLY OF BUSINE i | NEI TH INFRASTRUCTUR! 


COSTS AND LITTLE/NO R&D." 


DO YOU SEE THAT? 


A. YES. 
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:56AM 1 . } U WROTE EST LAB CORP. TO THE 


:5 7AM 2 DID YOU WI FE THAT? 


:57AM 3 : IAT WAS REFERRING TO THE DUOPOLY. 


:57AM 4 Q. AND WHAT DI . HOLMES SAY TO YOU ERMS OF THERANOS'S 


:57AM 5 INFRASTRUCTURE COSTS AND R&D INVESTMENTS? 


7:57AM 6 : AT THEY WERE OFFERING THE MARKE i ESULTS AT 50 TO 


:57AM 7 (RCENT LESS COSTS, WHICH WAS GOI BE VERY BIG FOR THI 


:57AM 8 EALTH CARE INDUSTRY. 


7:57AM 9 5 PLEASE LOOK AT PAGI . DO YOU SEE i ‘ADING "COST 


:57amM 10 INGS"? 


:57amM 11 


:57aM 12 . ER SLIDE THAT YOU RE WED AS PAE 


:57amM 13 1 j ; ‘RANOS OPPORTUNITY? 


:s7amM 14 


:s7amM 15 . INERALLY SPEAKING, WAS THE 


57am 16 : RELEVANT TO YOU? 


:57amM 17 


:s7am 18 : : IS SAYS, "THE FULL RANGE 


:5sam 19 E COsTS." 


:58amM 20 AND THEN YOU HIGHLIGHTED 50 PERCENT. 


:58aM «21 WHAT DID YOU UNDERSTAND THIS TO MEAN? 


:58aM 22 . WE WERE TOLD MULTIPLE TIMES THAT THEY COULD OFFER HUNDRI 


:58aM 23 ESTS. OUR THOUGHT WAS 200 TO 300 TESTS VIA FINGERSTICK ON 


:58amM 24 E ANALYZER, AND THEY WERE DONE AT 50 TO 90 PERCENT OF THI 


:58AM 295 COSTS, AND ALL OF THE COSTS SHE SAID WERE PUBLISHED ON THE 
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:58AM di Hi TE. 


:58AM 2 é AND THIS COST SAVINGS SL ES ON TO PAGE 


:58AM 3 EF COULD PLEASE LOOK AT THAT. 


:58AM 4 AND THERE'S SOME MORE GHLIG HANDWRIT DOWN AT 


:58AM 5 E BOTTOM. THERE'S A BULLET, "THE RECEDENTED LACK OF 


:58AM 6 RIATION FROM SYSTEM TO SYSTEM YIELI (R INTEGRITY DATA." 


:58AM 7 DO YOU SEE THAT? 


:58AM 8 . YES. 


:58AM 9 é AND YOU WROTE 


:58AM 10 . YI 


:58am 11 . W. DID THAT REFER TO? 


:58amM 12 . IAT THERE WASN'T ANY KIND OF MANUAL HUMAN INTE 


:59amM 13 1 NE, SO IT WAS MY WAY OF SAYING IT WAS 


:59AM 14 


:59am 15 : . D THAT'S J [ON THAT YOU GOT FROM 


:59AM 16 


7:59AM 17 


:59am «618 ‘ LE , D : ON, PLEASE, TO PAGI 


:59am = 19 DO YO iE | HEADING, "SAME TESTS, A WHOLE 


:59aM 20 APPROACH" ? 


:59AM 21 


:59aM = 22 . BENEATH THAT, "THE ACTIONABLE [ON YOU NEE 


:59aM «23 1/1000TH THE SIZE OF A TYPICAL BLOOD DI 


:59aM 24 AND THERE ARE SOME IMAGES OF FING 


:59aM 25 SMALL VIAL. 
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iD TO RUN 


RANOS RUNS ANY T! 


EST AVA 


LY P 


HAT? 


JUST 


N W 


R 


TING W 


AT 


SHE 


ES, AND PROCESSES ALL SAMPLE 


LAI 


Be 


AD |] 


EN SAY 


AT THEY V 


(RE RUNN 


AT THE 


EVEL OF OV 


ANI 


BOTTOM 


D POST-ANALYTI 


IRS 


ACCURACY AND PREC 


GHT, 


IT SAYS, 


AUTOMATTI 


NG HUNDREDS OF T! 


"THERANOS PI 


ON, 


ROV 


AND STANDAI 


ESTS ON THI 


S ANALYZER. 


D 


ES THE 


GHE 


N OUR PRI 


C PROCESSES, 


EINSUR 


NG T 


i ELS OF 


SION." 


WAS 


aL 


MP] 


EST LEV 


TAKE 


MR. LEACH: 


OUR 1 


THE 


ELS OF ACC 


ESSIVE TO YOU THAT THI 


URACY AND PRECIS 


ES, OF COURSE. 


[ KNOW 


E' LL COME 


BACK. 


SO W 


YOUR HONOR, 


COURT: LET'S TAKE 


EAK AT 11:00, SO LI 


ET'S TAKE 


ON? 


ST 


LL H 


ERANOS PROV 


OUR 


BR 


IT'S 11:00 O'CLOCK. 


BAK. 


D WE WOULD 


B'LL J 


(JURY OUT AT 11:01 A.M.) 


COURT: 


MS. P 


ET 


| SEATED. 


UNITED STAT 


E R-8285 


THANK YOU. 


ES COURT R 


ALL 


E PORT! 


N RECESS. 


RI 


A 30M 


ERSON, YOU CAN STANI 


GHT. 


KAK AND 


THE 


ERS 


4670 


1:01AM 1 HOULD REFLECT THAT THI RY HAS LEFT FOR A RECESS, AND THE 


1:01AM 3 MR. DOWNI 


1:01AM 5 1AT AT SOME NG THE BREAK THAT MR. SCHENK AND 


1:01AM 7 i : SURE. WE CAN DO THAT RIGHT NOW I 
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:01AM 2 TNESS HAS LEFT THE COURTROOM. 


:01AM 4 MR. | EY: YOUR HONOR, I JUST WANTED TO REQUE 


:01AM 6 A CHANCE ; ] EF CONVERSATION WITH YOU. 


1:01AM 8 WOULD L ite ie 'LL ASK THE REPORTER TO JOIN US. 


1:02am 10 EB : N CHAMBE 


:02AM 9 E ERK: COURT IS 


:i5am 11 i : COME ON 


:15am 12 I : ('RE ON THE RECORD 


:15amM = 13 R. EB R. ENK AT MR. DOWNEY' 


:isam 14 R. DOWNEY: YOUR HONOR, 


:15sam 15 1 JUROR NUMBER 5. TH 


:15amM 16 BE 1 E CAN TO TRY TO FOLLOW THE 


:1sam =o 17 IRE WERE INTERIM PERIODS WHERE 


:15am = 18 iT STRACTED FROM MY VANTAGE 


:15am = 19 I I'M NOT SURE THAT WHAT WE 


:15amM =. 20 ' i RCUMSTANCE IS REALLY A FATI (QUEST. 


:15amM 21 V A WE GHT ADJOURN WITH THE BALANCE OF TODAY AND 


:15aM 22 El j ER ARMS AROUND THE SIT ON, AND THEN WE CAN 


:15amM 23 j ,| WHAT THAT MEANS FOR THE REST OF THE PROCEEDING. 


:15amM «24 ] I'M CONCERNED ABOUT ONE JUROR BEING DISTRACTE! 


:15aM 25 (RENT PERIODS OF THE TRIAL. BVIOUSLY IT'S NOT IN 
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:| HAPPY TO GO BACK AND 


FE} OPPORTUNITY TO 


DAY AND ASK HER IF THAT WOULD BE 


HELPFUL FOR THIS JUROR. 


I DON 


'T KNOW THAT 


IDN'T SEE 


T FROM 


HROUGH THI 


THIS MORNING FOR, 


ESTIMONY FOR MAYBE AN HO 


COURT: 


ON TO COMME 


WHERE: ls 


THANK YOU. 


R 45M 


E POINT 


NOT 1 : KA 


TOWARDS 


ER LAP, AND I 


E WAS LOOKI 


ED LIKE 


SHE 


WAS MAN 


ULATING A P 


HONE 


NG, AND THE 


AND SHE 


MOUTH. 


UNWRAPPED A 


PIEC 


[lL AND PUT SOME 


I THOUGHT, WELL, OKAY. 


ED HER LOOKING 


DN 


'T SEE HER DO THE 


THINK 


T'S A 


BRING H 


ER IN AND ASK HER HER THOUGHTS MAYBE 


ER THAN JUST TO GET 


DN'T SEE 


ER —— 


DOWN AT HER LAP AGAIN A COUPLE 


MAN 


PULATION. 


GOOD IDEA, THOUGH, THINK THAT SUGGE 


NOW WOULD 


REAL-TIME 


THOUGHTS ON WHERE 
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SO, MS. KRATZMANN. 


THE 


CLERK: 


SO, 


ED TO PUT HER AIR 


BUDS 


WHEN TH 


E'S COMMUN 


UME 


SH 


CAT 


THE COURT: 


THE CLERK: 


MR. DOWNEY: 


THE COURT: YEAH. 


NG. 


OKAY. 


IN AND WAS GOI 


E JURORS WERE 


EXIT 


NG TO MAK 


COULD YOU ASK HER TO COME 


COULD WE R 


LET'S H 


AVE 


F YOU DON'T MIND. T 


ANKS . 


WOULD YOU GUYS LIKE 


SOM 


E COFF 


iE OR TEA OR 


MR. SCHENK: 


NO. 


N PROCEEI 


THE 


CLERK: 


DO YOU 


WANT ME 


FE} COURT: 


HALLWAY THE 


THE 


CLE 


NGS. 


TO WA 


THANK YOU. 


) 


YOUR HONOR, 


ANYTHI 


EVE 


SH 


T UNT 


CAN YOU POK 


FE, YOUR 


E'S NOT 


THE 


COURT:  Y! 


USE 


N PROC 


iE,D 


NGS. 


) 


(THE FOLLOWI 


NG PROCEED 


NGS WE 


ED 


NGS W 


TH JUROR NUM 


UNITED STAT 


ER 5 PRE 


E R -8288 


ES COURT R 
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EAD OUT 


NOT OUT THE 
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BACK WHE! 
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1:15AM 1 AFTERNOON SESSION 


1:42AM 5 BACK ON THE RECORD. ALL PARTIES PREVIOUSLY PRE 


:42AM 2 EIN COURT. ) 


1:42AM 3 N AT 11:42 A.M.) 


:42AM 4 THE COURT: THANK YOU. PLEASE BE SEATED. 


:42AM 6 ONCE AGAIN. 


1:42AM 7 MS. PETE! BACK ON THI TANK YOU. 


1:42AM 8 MR. LE 


1:43am 14 DO YOU SEE EF HEADING, "A NEW STANDARD IN QUALI 


:42AM 9 R. LEACH: THANK YOU, YOUR HONOR. 


1:43am 610 : GOOD MORNING, MS. PETERSON. 


:43am 11 WHEN WE BROKE WE WERE GOING THROUGH PORTIONS OF THI 


1:43am) 12 ERPOINT THAT YOU REVIEWED, AND I WANT TO DRAW YOUR 


aaam 13 ENTION, PLEASE, TO PAGE 30 OF EXHIBIT 4858. 


:43am 15 "THE HIGHEST LEVELS OF ACCURACY." 


1:43am =16 : YES. S THAT ON OKAY? YES. 


:43am 17 : DO YOU SEE : HEADING, "A NEW STANDAI IN QUALI 


1:43am «618 "THE HIG iVELS OF ACCURACY"? 


7:43AM 19 . YI 


:43amM 20 : AND IS THAT A CONCEPT THAT MS. HOLMES SPOKE 


1:43am) 21 -ETING IN CALIFORNIA IN PALO ALTO? 


:43aM «22 . YES. 


1:43am) =. 23 F AND DO YOU SEE WHERE IT SAYS, "BY SYSTEMATICALLY 


:43amM «24 CONTROLLING AND STANDARDIZING OUR PROCESSES, THERANOS OFF! 


1:43am) 25 TESTS WITH THE HIGHEST LEVELS OF ACCURACY." 
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1:45AM ue F LET M E, FORWARD TO PAGE 40. 

:45AM 2 DO YO 1B ; HEADING "THERANOS'S FOOTPRINT UPON NATI 
1:45AM 3 E,PLOYMENT: 

: 450M 4 ERANOS W NTE N WALGRE 

1:45AM 5 

:45AM 6 2 DI DISCUSS THI (ENS ROLLOUT WITH MS. HOLM! 
1:45AM 7 J Ah N CALIFORN R ABOUT OCTOBER 14TH? 
1:45AM 8 

450M 9 

1:45am 10 

:45amM 11 7 . I] . HOLMES OR MR. BALWANI SAY ANYTHING TO THI 
1:46am 12 IFFECT THAT THE WALGREENS ROLLO WAS STALLING OR SLOWING? 
:46eam 13 ye NOT AT ALL. 

1:46am 14 QO. DID THEY SAY ING TO THE EFFECT THAT WALGRE 

:46amM 15 FRUSTRATED BY THE ER OF VENO DRAWS? 

1:46am 16 A. NOT AT ALL. 

:46amM 17 : DID YOU HAVE ANY CONCEPT THAT THERANOS WAS | 

1:46am 18 

:4eam 19 . E WHATSOEVER. 

:46am 20 zs ASE LOOK AT PAG! 

1:46am = 21 (E THE HEAD 

:46aM 22 

1:46am 23 F , RIGHT THERE'S AN IMAGE OF A "FORTUNE™ MAGAZ, 
:46am 24 ] : BO IS OUT FOR BLOOD." 

1:46am 25 RE (Of PRESS ARTICLES THAT MS. HOLME 
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1:46AM i 1 (FERRED YOU TO? 

:46AM 2 , ES. 

1:46~aM 3 Q. AND DID YOU MAKE EFFORT TO |] 

:46AM 4 INFORMATION YOU COULD FIND ABOUT THE! 

1:46AM 5 

:46AM 6 zi j EF DRAW YOUR ATTE ON, PLE ; 103 OF THI 
1:47AM 7 

1:47AM 8 RTION OF TH 

:47AM 9 VIE {TERSON? 

1:47am —s 10 

:47amM =o 11 . . D DO YOU SEE WHERE EPORTS 
1:47am =12 1AI KUTICAL PARTNERS"? 

:47amM 13 

1:47am =14 ‘ (ASE LOOK AT THE : FE 140, OR 104. 

:47amM =15 F WE CAN ZOOM . IMAN, ON EVERYT 

1:47am 16 ] RD "CONCLUSIONS" AND THE (i BULLETS. THER 

:47am 17 TANK YOU. 

1:47am «18 DOES THIS APPEAR TO BE ; NG CALLED "TH 

:47am = =19 OGENESTS STUDY REPORT"? 

:47amM 20 . Y] 

1:47am 21 ; AND DO YOU SEE ER LOGO UP AND CORNI 
:47aM 22 : YES. 

1:47am =23 F AND DO YOU SEE i ERANOS LOGO 1 [AND CORN 
:4gam 24 : Y] 

1:48am =. 25 : . i (LIEVE EPORT WAS PRE 
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1:48AM 1 

:48AM 2 ‘ V DI] U BEL 

1:48AM 3 . BE E LOGO 

:48AM 4 : DI IVER SEE A ON OF TH EPORT WITH ONLY THE 
1:48AM 5 ERANOS LOGO ON IT? 

:48AM 6 ; NO. 

1:48AM 7 . ID YOU EVER SEE A VERSION OF THIS REPORT WHE 
1:48AM 8 1 HE NG "THERANOS ANGIOGENESIS STUDY REPORT" J] 
:48AM 9 REPARED FOR DR. AIDAN POWE! 

1:48am 10 7 I DON'T RECALL THAT. 

:48am 11 . OKAY. HAVE YOU EVER HEARD OF SOMEBODY CALLE! 
1:48am 12 . AIDAN POWER? 

:48am 13 ; NO. 

1:48am 14 ‘ DID MS. ES EVER TELL YOU TH REPORT WAS 
:48amM 15 ERANOS'S WORK AND WAS NOT APPROVED |! ZER? 

1:48am 16 

:48am 17 : 7 ‘LEVANT TO YOU TH FE. FROM PFI: 
1:48am 18 

:48am 19 

:48am 20 : ; FROM A LARGE COMPANY. T VAL 
1:48am) 21 IVE NG THAT SHE ¥ BELLING US FROM A LARGE EXTE 
:49am = 22 DEPENDENT THIRI 

1:49am =. 23 . LET'S LOOK, PLEASE, AT PAGE 129. 

:49am = 24 DO YOU SEE ; ZER LOGO AGAIN, MS. PETERSON? 
1:49am) = 25 ‘ YES. 
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1:49AM 1 é ERANOS LOGO TO THE 

:49AM 2 

1:49AM 3 7 : ERE'S A NUMBER OF CONCLUS ED ON THI 
:49AM 4 | SE EN 1 THROUGH 9. 

1:49AM 5 

:49AM 6 Q. AND ON THE DOCUM i 1RE ONAL ONE 
1:49AM 7 THROUGH 13? 

1:49AM 8 A. I DON'T H 

:49AM 9 Q. F (RE YOU GO. 

1:49am = 10 

:49am so 1 1 é DI BELIEVE THESE BE CONCLUSIONS THAT PFT: 
1:49am = 12 i TS WORK? 

:49am = 13 

1:49am =14 ‘ OKAY. ASSUMING THESE WERE JUST THE EWS OF THI 
:49am = =15 D THAT HAVE HAD RELEVANCE TO YOU? 

1:49am «616 E NOT NEAR AS MUCH, NO. 

:49am =o 17 is WHY IS THAT? 

1:49am «618 ‘ BECAUSE An S A LARGE REPUTABLE PHARMACEUTICAL COMPANY 
:50aM = 19 HAT WI HO i E ANALYZER AND WAS SAYING THAT THI 
:50aM 20 ESULTS WE 

1:50am) 21 Q. OKAY. 1 ; DRAW YOUR ATTE 

:50AM 22 DOCUMENT. YXHIBIT 1853. 

1:50aM 23 ‘ I'M SORRY, J S THE NUM 

:50aM «24 

1:50aM 25 
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1:52AM AE IRE: VENUES COMING FROM THOSE CONTRACTS. 

:52AM 2 2 (IRE IS ALSO AN ENTRY FOR PHARMACEUT 

1:52AM 3 AMOUNT OF $40 M 

:52AM 4 DO YOU SEE 

1:52AM 5 ‘ YES. 

:52AM 6 z AND WHAT DID YOU UNDERSTAND THAT TO REFER TO? 

1:52AM ¢ ‘ REVENUE COMING FROM THE CLINICAL STUDIES FROM PEOPLE 
1:53AM 8 .ER AND OTHER -- THE TOP 10 OF THE ARMACEUTICAL 
:53AM 9 COMPANTES, THAT THERE WAS REVENUE FROM THOSE. 
1:53am = 10 ; THERE'S SOME EST ] E ARMACEUTICAL 
:53am 11 i CES AND DOD. 

1:53am 12 DO YOU SEE 

:53am 13 : YES. 

1:53am 14 ‘ AND CAN YOU EXPLA AT YOU M BY THAT, OR WHAT THAT 
:53amM 15 (FERS TO? 

1:53am =-16 : ESTION MARKS -- THERE'S TWO DIFFERENT 

:53amM 17 i i ON MARKS AND QUESTION OF ORDER OF MAGN 

1:53am 18 ; ON MARKS. THE QUESTION MARKS WERE PUT ON T 

:53am 19 f -ETING AND DISCUSSED AND ANSWERED NOT SO MUC 

:53am 20 EB, | IN MY MEMO FOLLOWING THE nT 

1:53am) 21 7 - SO DO UNDERSTAND YO BE NG THAT THI 
:53AM 22 i S QUESTIONS THAT YOU HAD GO NTO THE 
1:53am) = 23 , DARKER INK IS WHAT YOU LEARNED IN THE 

:53am 24 

1:53am 25 ‘ : ER 2014 MEE 
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1:54AM ue . NG THE iF i ES TO THOS! 
:55AM 2 NUMBE: BUT THEY WERE ‘ 1 ON. ES 
1:55AM 3 NOT 160,000. I UST MY SHORTH 

:55AM 4 Q. : 60,000 OR ASSOC 

1:55AM 5 : . YES, YES. 

7:55AM 6 E COURT: WHY DON'T YOU ASK YOUR QUE 

1:55AM 7 . LEACH: WILL. 

1:55AM 8 THANK YOU, MS. RODRIGUEZ. 

:55AM 9 Q. SO THE 60,000 TO THE D OUT 62 M 
1:55am 10 YOU'RE CONVEYING 60 MILL 

:55am 11 A. YES. 

1:55am 12 . AND THAT'S THE LEVEL OF -- AND DOES THAT ECT THE 
:55am 13 ERSATION THAT YOU HAD WHERE MS. HOLMES ANI . BALWAN 
1:55am 14 NG IN 2015 IT'S ACTUALLY GOING TO BE $2 M ON LESS? 
:55am 15 

1:55am 16 F FE TOTAL REVENUE THAT MS. HOLMES AND MR. BALWAN 
:55amM 17 ‘CTING FOR DECEMBER 31ST, 2005 WAS $990 MILL 

1:55am 18 

:55amM 19 

:55amM 20 

1:55am 21 ; ] UMN, YOU WROTE ; WORDS, "900 LOCATIONS." 
:56AM 22 DOE (FER TO? 

1:56am 23 : FERRED TO WALGREE E ROLLOUT THAT THE 

:56am 24 ING. , NUMBERS IN IRE: (RE BASED ON A ROLLO 

1:56am = =25 (ENS OF 900 LOCATIONS FOR 2015. 
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1:56AM ue THERE'S ALSO 300 SAFEWAY LOCATIONS IN T 

:56AM 2 THERE'S, THERE'S -- NOT ALL OF MY NOTES ON Al 

1:56AM 3 ALL CULMINATED INTO ANOTHER MEMO THAT WAS WR 

:56AM 4 7 F WE CAN ZOOM OUT, MS. HOLLIMAN, AND FOCUS ON THE 
1:56AM 5 ; DOWN AT THE BOTTOM. 

:56AM 6 TANK YOU. 

1:56AM 7 DOES THIS REFLECT THAT MS. HOLMES AND MR. BALWANI WERE 
1:56AM 8 ET INCOME OF A $3 MILLION LOSS IN DECEMBER OF 2014? 
:56AM 9 

1:56am 10 

:56am 11 

1:56am 12 Q. AND DOE ] ECT THAT THE IRE: : NG A PROFI 
:57amM 13 OF 230 MILL I | END OF 2015? 

1:57am 14 

:5s7aM 15 7 1 EF DRAW YOUR ATTE ‘ASE, TO WHAT HAS 1] 

1:57am = 16 ] EXHIBIT 2107. 

:57aM =o17 I S APPEAR TO BE AN EMA ROM SUNNY BALWANT 
1:57am 18 ] BERGEN, WITH A COPY TO MS. HOLMES, ATTACHING VARI 
:57amM 19 (STMENT DOCUMENTS? 

:57aM 20 

1:57am) 21 ‘ [D YOU ULTIMATELY REVIEW THE , ONS OF THI 
:57aM 22 i i DOCUMENTS THAT ARE ATTACHE! A L? 

1:57aM «23 ‘ ES, ALONG WITH OUR INHOUSE COUNS! 

:58am 24 MR. LEACH: YOUR HONOR, 

1:58am 25 
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1:58AM ue R. WADE: FE, COURT'S INDULGE 

:58AM 2 ; IN PROCEE! 

1:58AM 3 R. WADE: BJECTION. 

:58AM 4 E COURT: IT'S ADMITTED. 

1:58AM 5 ERNMENT'S EXHIBIT 2107 WAS RE 

:58AM 6 R. LEACH: MS. HOLLIMAN, 

1:58AM ¢ IALF OF THIS EMATL ON PAG 

1:58AM 8 J . PETERSON, DO YOU SEE ERE ARE SOME ATTACH 
:59AM 9 ESTOR MASTER SIGNATURE ERIES C-2. 
1:59am) = 10 IAT IS C-2? 

:59am =o 11 . AT WAS THE 

1:59am = 12 

:59am = 13 Q. AND THERE'S NE 

1:59am «14 INSTRUCTION. PDF. 

:59am = =15 I WANT TO DRAW YOUR ATTENTION, PLE 

1:59am =o 16 DO YO 1B, E HEADING "THERANOS, 

:59amM =o 17 ; EFERRED STOCK PURCH 

1:59am = 18 

:59am =o 19 ‘ THIS A LENGTHY LEGAL DOCUM NG TO THE 
:59am 20 Ff ENTIAL STOCK PURCHASE BY RDV? 

1:59am) 21 

:59aM =22 é ‘ASE LOOK AT PAGE 61. 

1:59am = 23 iE ; ON 4 DOWN AT THE BOTTOM, "RE 
:59am 24 I ] ; INVESTORS"? 

1:59am) =—25 


UNITED STATES COURT REPORTERS 


E R-8301 


:59AM 
:00PM 
:00PM 
:00PM 
:00PM 
:00PM 
:00PM 
PM 
:00PM 
PM 
:00PM 
PM 


:00PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 262 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 111 of 290 


IN 4.3, 


DO YOU SEE 


4.4, 


RCUMSTANC] 


EASE 


, TO PAG 


62. 


91 


N 


EPR 


ES 


ENTAT 


ONS RELAT 


NG 


4.5, ANI 


EXP 


ER 


my 


TH 


ENC 


17 


FE NAT 


ESTOR'S ACCR 


URI 


ED 


NG TO 


£ 


NV 


NV 


ESTM 


ED STATUS? 


IRE T 


ioF RE 


ME 


ES . 


EX 


AT 


T 


ANK YOU, MS. HOLLI 


DRAV 


ECOGNIZE 


TH 


S 


S 


TH 


S? 


S 


THE 


GO TO OUR 


ES, 


PUT TH 


HY 


YOUR ATT 


ONS TRUE 


ENT, 


WE 


ACC] 


OF RDV AT THE 


ENT 


ON, 


ESTOR'S 


NVESTM 


ENT 


PLE 


DOCUMENT’? 


DOCUM 


ENT WE 


PUT TOGE 


NV 


ESTM 


EN YOU SAY 


ENT COMM 


TTEE. 


"WE," DO 
17 


ES THAT 


NCLUD 


S TOG 


ET 


ER. 


D 


my 


| NE 


NVESTM 


ID YOU PUT TH 


‘DED TO PUT TOG 


ENT AND PR 


S TOGE 


ER FOR ALL 


ETH 


ER 


ES 


ENT 


[D YOU PRE 


RY COURS] 


UNITED STATES COURT R 


E PORT! 


ERS 


E R -8302 


ESS TO DATA, AND 


202 


202 


202 


202 


202 


202 


202 


202 


202 


202 


1PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


1PM 


PM 


1PM 


PM 


1PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 263 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 112 of 290 


ID YOU PR 


Fi PARE 


TH 


ET 


ESTMENT? 


N 


BTV 


14TH OF OCTOBER. 


AND V 


MR. 


IT RDV'S PRACT 


H AS THESE 


LEACH: 


THE 


MR. 


WADE: 


COURT: 


YOUR 


RIGH 


T AFT 


S AT OR FROM -- AT OR Al 


NG THAT W 


NO OBJ. 


ECT 


ON. 


ERNM 


ENT'S 


BE XHI] 


IT'S ADM 


T 2166 WAS R 


TTED. 


92 


ROUND THI 


RE APPROVAL 


LEACH: 


IN 


WHO ELSE 


iTERSON? 


IS WAS 


OKAY. 


[ALF OF THE 


, THIS 


UP AT THE 


F WE 


ECE 


CAN PLEASE 


PAGE 


ALL OF TH 


COMPANY OVERV 


HAD A HAND 


TTLE 1] 


F ANYONE 


WAS ALL M 


TOP 


TY 


ESTME 


A. 


"DIRECT 


DO YOU SEE 


YES. 


UNITED STATI 


T SAYS, 


ES COURT R 


THAT PRE 


RED 


THIS. 


E PORT! 


ERS 


E R -8303 


"RDV APPROVAL DOCUM 


202 


202 


202 


202 


202 


202 


203 


203 


203 


203 


203 


203 


203 


203 


203 


203 


203 


203 


203 


203 


203 


203 


204 


204 


204 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 264 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 113 of 290 


GHT DO YOU 


SEE "CLOSED: 


AT APPROX 


: RDV OPPORTUN 


TY 


SE ON YOU W 


1, THE COMPANY 


EOF RDV'S 


ROTE 


N 


THE RD 


HAS RAIS 


TAL F 


ESTORS AND VEN 


E WAS COMPLETED 


QO. 


YOU'RE 


A. 


Q. 


MANUFACTURE 


TURE CAP 


DO YOU MEAN 


N JAN-2014 AT A $9,000 VALUATI 


LL 


ON AND THE 


BY THAT $9,000 VALUATI 


ZEROS ARE 


TTED. 


SO THAT'S ANOTHER 


NSTA 


NCE WHE! 


TT 


NG THE 


ZEROS? 


ng 


TALFWAY DOWN 


N THE COMPANY OV 


'D OVER $400 FROM VARI 


RMS. 


THE 
hi 
i 


LAST 


KAS 


ERV 


TS ANALYZER 


EO 


U 


PMENT." 


DO YO 


NCLUDE 


THIS 


N 


TH 


"THROUGH THIS WORK THE! 


S 


D FOCUS ON THAT THI 


my 


NCE 


R 


FE} COULD ZOOM OUT NOt 


ERY RELEVANT TO OUR 


my 


17 


MS. HOLLI 


UND 


FE RDV APPROVAL DOCUMI 


EADS, 


ERWR 


T 


MAN. 


"THI 


NG OF TH 


93 


ER 31ST, 2014"? 


AND 


F WE 


IN T 


IAT LAST SENTENC 


N 


RD PAI 


2015 BY 10 MAJOR P 


UNITED STATI 


ES COURT R 


(EN COMPRE 


CAL COMPAN 


E PORT! 


THE COMPANY OV 


IRV 


T READS, 


EW. 


BLY VAL 


DATE 


TH HUNDR 


ERS 


E R -8304 


204 


204 


204 


204 


204 


204 


204 


204 


204 


204 


205 


205 


205 


205 


205 


205 


205 


205 


205 


205 


205 


205 


205 


205 


205 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 265 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 114 of 290 


OF THOUSANDS ASSAYS PROCE 


A. BY 2005. 


2005, EXCUSE 


WHY DID YOU 


S IN THE 


BECAUSE 


NVESTMENT THAT THE 


(RE. VALIDATE 


iLEVANT TO O 


BY TI 


COMPANIES, INCLUDING PF 


USLY RATSED. 


THE COURT: OV 


R. LEACH: 


LET'S LOOK AT PAGE 


DO YOU SEE EY ROV 


MR. WADE: YOUR HONOR, 


ER. 


MOVE TO STRIKE TH 


E LAST ANSWER UNDER 602 FOR THE 


3, MS. PET 


"GROWIH PLANS" 


HEADING FOR T ROW CALLED -- OR T 


PLANS"? 


N THE ] 


ESSFUL BUILI 


N 2015 TO 1] 


R UNDERWRITING OF THI 


EN MAJOR PHARMACE 


94 


RDV APPROVAL DOCUMENT? 


EASONS THAT WI 


(RSON. 


ENIX 


E FIRST PAl 


TO THE LEFT? 


THERE'S A 


RT CALLED "GROWTH 


HT IT READS, "WITH THE 


MARK 


ET, TH 


ERANOS WILL | 


iR NAT 


ONAL ROLLOUT. 


ERANOS PLAN TO 


WELLN 


ESS C 


ENTER LOCAT 


WALGREE 


ONS 


ETROPOLITAN MARKETS NEXT YEAI 


R. 


ROM THE CONVERSAT 


OKAY. AND DID MS. HOLMES OR MI 


UNITED 


ON THAT WE 


ERE DID THAT INFORMATION COMI 


FROM? 


HAD IN PALO ALTO. 


R. BALWANT 


STATES COURT 


E R-8305 


REPORT! 


ERS 


SAY ANYTHI] 


205 


205 


205 


205 


205 


206 


206 


206 


206 


206 


2:06 


206 


206 


206 


206 


206 


206 


206 


206 


206 


207 


207 


207 


207 


207 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 266 of 299 


[ONS ? 


ECT THAT WALGR 


E} CAN GO FURTHE! 


ENS WAS SCALI 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 115 of 290 


BACK THE 


DOWN TO THE 


FINANC 


AL SUMMA 


G 


» THE 


SE 


AL METR 


(RSON? 


AND THI] 


. BALWANT? 


Y 


AT THAT WE 


CS DRAWN FROM THI 


iD AT EA 


RL 


ER W 


IN 


FORMATION THAT YOU GOT FROM MS. HOLM 


NCLUD 


NG T 


THE 


NANC 


ALS Al 


NV 


ESTMENT T 


ET'S GO 


TO 


PAG 


E 6, PLE 


: OF THE 


LOOK AT. 


ES TH 


SE 


Cr 


ON RELAT 


my 


F WE 


CAN GO DOWN A L 


DO YOU S 


ON 


TTLE 1] 


T MORE, MS. 


BT 


: BULLET THAT ] 


T POSSI] 


E TO PLACE 


S A SMALL FRACTION OF T 


RI 


DS, 


WA iT 


TH YOUR HANDWR 


RDV APPROVAL DOCUM 


FUNDAM 


ENTALS OF 


ENT STRENGTHS? 


HOLLIMAN. 


ERANOS ANALYZER 


oS 


AT 


‘RANOS LAI! 


ZE OF A CURRI 


ENT LAI 


R IN A MIL 


TARY 


EVACUAT 


ON 


IS THAT 


. BALWANT? 


1} CAMPS —- VI 


[RTUALLY ANYWH 


EL 


COPT 


ERE. 


INFORMAT] 


[ON THAT YOU GOT FROM MS. HOLM 


UNITED STATES COURT REPORTERS 


E R -8306 


95 


207 


207 


207 


207 


207 


207 


207 


207 


207 


207 


207 


207 


207 


208 


208 


208 


:08 


208 


208 


208 


208 


208 


208 


208 


208 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 267 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 116 of 290 


YES. 


AND WHY WERE YOU 


NCLU 


NG THAT 


AGA 


BECAUSE, N, 


NVESTMENT, THAT 


RY GAME 


CHANG 


T WAS CR 


OKAY. ANI 


F WE 


F WE CAN ZOOM 


IN ON T 


CAN GO TO THE 


N TH 


SM 


T 


IT COULD DO THIS ANI 


ING FROM -- FO! 


LAST 


RETY OF 


DO YOU SEE 


MR. TUI 


ERGE 


CAL TO OUR UNDI 


DT 


ERSTAND] 


EMO? 


RT 


IT WAS PORTAI 


NDUSTRY. 


[NG OF 


BLE 


96 


PLEASE 


BSTANCE. 


GNATURE 


BLOCK? 


DAMSTRA'S SIGNATUR 


es, 


GNATURI 


NT 


rR 


SK S 


ECT 


ON 


T READS 


HAT 1] 


. BALWANT? 


YES. 


BS, THERANOS DOES NOT 


RTY AND THEY DO NOT S 


y 


"FURTHE 


BUY ANALYZ 


iR 


QU 


PM 


ENT FY 


ELL T 


iLR ANALYZI 


ERS 


AT ANY PO 


NT 


NT 


G 


ME 


PR 


[ON THAT YOU GOT FROM MS. HOLM 


OR TO 


NV 


ELL YOU THERANOS WAS US 


TS TE 


NG? 


ELL YO 


EST 


D 


NG 


TH 


RD PARTY MACH 


NG, 


ES 


RITY OF THE 


UNITED STATI 


E R -8307 


ES COURT REPORTERS 


TO OTHER 


D MS. HOLME 


RTY MACH 


TO DO SOME 


208 


208 


208 


208 


208 


208 


208 


208 


208 


209 


209 


2:09 


209 


2:09 


209 


2:09 


209 


2:09 


209 


209 


2:09 


209 


2:09 


209 


2:09 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 117 of 290 ‘ 


THAT HAV 


G! 
1 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 268 of 299 


TO THE INVESTMENT, 


(RE YOU 


EV 


ER TOLD THAT THI 


T'S TSPU FOR NO MORI 


(RED TO YOU? 


DRAW YOUR ATTE 


T 4845. 


AND WIT 


T 


MR. 


ES 
F 
ES. 


T 


FLACH : 


;, YOUR HONOR, 


FE COULI 


IY 


[ WOULD L 


TO WHAT 


THAN 12 ASSAYS? 


E'LL D 


T'S 


N YOUR BINDER. 


H, OKAY. 


AND 


F WE CAN PLE 


SHOW 4858. 


SPLAY 4845 ON THE 


BSTANCE. 


DOWN TOWARDS THE 


EADING "OR 


GINATOR INFORMATION," THE 


DYNASTY FINANCIAL 


Te. 


RE YOU FAMIL 


UNITED STATES COURT R 


E R -8308 


BOTTOM, MS. PET 


R WITH THAT 


N, MS. HOLLIMAN, ON TH! 


D GO TO PAG! 


SPLAY THAT. 


BY RDV CORP. THAT HOUS] 


EPORTERS 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


1PM 


PM 


:11PM 


PM 


:11PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 269 of 299 


NVESTMENTS, 


NCLUD 


NG TH 


S ONE. 


AND SO DYNASTY F 


NANC 


AL 


LLC 


Ss T 


NVESTMENT 


NT 


iBT 


US 


10-31, O 


DO YOU SEE 


IS THAT THI 


WE GO UP UNDER T 


HE HEAD 


NG Wy 


ERANOS ON RDV'S BE 


BAS 


AT? 


E, AMOUNT 


TRE'S AN AMOUNT OF $99,999,984. 


OF RDV'S 


R THE 


DO YOU SEE 


ER 31ST, 2014 TH 


iFERENCE TO 


THANK YOU, MS. 


"D LIKE 


1 PER 


YES. 


DO YOU HAVE 


TO MOVE 


OD OF OCTO! 


IS THAT? 


HOLLIMAN. WE 


SOME! 


APPROX 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 118 of 290 


TY THAT 


NG CALLED LAK 


E.SHOR 


98 


IT'S ONE OF OUR CASH ACCOUNTS. 


FORWARD IN 


ER OF 20 


io 


THAT TIME P 


ERIO! 


UNITED STATI 


E R -8309 


ES COURT R 


E PORT! 


ERS 


HAT DOWN. 


ETERSON, TO THI 


1PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


1PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 270 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 119 of 290 


Q. 


AT 


WALL ST! 


Q. 
MS. HOLMES ON THE 


A. 


Q; 


OR AROUND THAT T 


ET JOURNAL" 


BOUT THI 


RANOS? 


YES. 


AND DI 


D YOU KNOW 


ED JOHN CARREYROU? 


YES. 


ne 


PI 


OF THAT 


ECOND CL 


WO M 


AND AT OR Al 


TOR TO TEST 


HAD WI 


BOUT THAT T 


HAT 


"THE 


NG 


THE AUTHOR OF THAT A 


E APPROX 


"MAD MONEY" 


G 


R. LEACH: 


[PS OF THAT 


COURT: 


LEACH: 


COURT: 


EACH : 


NUTE 


"MAD MONE 


ENGTH OF |] 


YOUR HONOR, AT TH 


ME, D 


D YOU HAV! 


IW? 


D YOU V 


T.V. SHOW "MAD MONEY"? 


yr 


NTERV 


2851? 


AND I'M 


285] 


SO] 


oS: Cur 


ALL 


RI 


EACH 


GHT. 


THE F 


OF THOSE CL 


AND CAN YOU TI 


PS? 


RST CLIP 


ESS THAN A M 


BOUT 5 SECONDS, THE 


1, 2851-2, AND 2851-3. 


ELL US WHAT I 


, TH 


RD CLIP 


S ONE 


UNIT! 


ED STATI 


ES COURT R 


EPORTERS 


E R-8310 


ALLY ON 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 271 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 120 of 290, ‘5 


FOUNDAT 


BEFORE 


my 
1 


TH 


EW 


TNES 


S TE 


F 


EV 


ENTS 


EF} AND 


WE HAV 


WHAT THE 


DON'T KN 


OW 


IT CONN! 


EL 


S, 


WwW 


ON PREL 


M 


NAI 


, 106 OBJ 


ECT 


E COURT: 


ALL RI 


AS 


TH 


F 


BOUT 


EST 


EN, THAT 


TANK YOU. 


THE 


NVESTM 


ED THAT SHE 


SO I 


SO, 


R 


KAD 


ECTS TO THI 


MR. Ll 


ENT AND HER 


M 


R 


H 


B 


my 


iPAI 


RATE 


ELF? 


MR. 


ONOR. 


UT BEL 


EK LAT 


KO T 


HE 


BE FROM THE 


FROM THE 


IS CONNECTED TO THI 


NV 


DEFENDANT MAKES STATE 


DON'T THI 


ESTMENT 


NG TO THE 


ENTAT 


NV 


EST 


BUT 


MENT, 


T 


MR. 


Ee 


MR. 


iRT 


my 
1 


SPONSE, ANI 


D 


ONS FROM THE 


COURT: 


LEACH: 


COURT: 


LEACH: 


ONS THAT 


IT'S A YEAI 


EMOV 


ALL RI 


BUT T 


GO 


Adi] 


THE 1] 


iNDANT 


ED FROM THE 


N 


ED THE 


NV 


ESTME 


S PR 


ES 


ENT 


ED W 


TH 


RT 


GC 


LE AND G 


V 


EN TH 


my 
1 


TH 


SR 


my 
H 


LATES TO 


G 


iD 


ERSON DUR 


NG TH 


THE COURT: 


ALL RI 


FE COURSE OF 


GHT. 


"LL NOTE 


THE 


0 


BJ 


ECT 


ONS TH 


UNIT! 


ER-8311 


ED STATI 


STATEMENTS T 


OPPORTUN] 


THE INVE 


iO TM 


ae 


TANK YOU. 


WERE 


MAD 


ES COURT 


REPORT! 


ERS 


HAT WERE 


[TY TOG 


MA 


ENT. 


FE} AND YOUR 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 272 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 121 of 290, i 


ECT 


MR. WADI! 


ONS, 


EN 
hi 
Ei 


TLY. 


I'LL OV 


~RRULE 


EC 


TIONS AND ALLOW THE 


SO YOU'LL PLAY THEM SE 


ENT 


ALLY? 


R. LEACH: 


E COURT: 


ALL RI 


THEN? LET'S SEE 


GHT. 


YES, YOUR HONOR. 
SO DO YOU HAVE 


E CAN GET TH 


THE COURT: 


MR. LEACH: 


THE COURT: 


ARE 


YOU ASKI 


ON THE 


V 


EOS, OR 


R. LEACH: 


EO PLAYING OFF THE 


THAT V 


THAT V 


RST CLI 


P? 


RST CLI 


P, 


AND LET ME 


DO YOU WANT T 


NG THAT THE COURT REPORTER NOT RI 


JUST ASK FOR CLAR] 


YO 


UR HONOR. 


[TY'S SAK 


EM REPORT 


iD? 


WE HAV 


FE A TRANSCR 


EPORT THI 


S, 


WHAT I 


CH 


WE'VE 


| DEFENSE. 


E COURT: 


ECTION TO 


MR. WADE: 


THE COURT: 


MR. LEACH: 


UNIT! 


: ONE WAY OR THE OTHE 


LL NOT HAVE 


EO PLAYING OFF THE 


OKAY. 


THE CO 


"M HAPPY TO APPEND T 


RY FOR THE COURT REPORTER TO TAKE 


URT R 


EXPORT 


NO OBdJ 


ECT 


ALL RI 


TO TRANSCI 


R. 


GHT. 


THANK YOU. 


ER NOT R 


IAT. 


[ DON'T THI 


T DOWN. 


EXPORT 


ON, YOUR HONOR. 


E VIDEOS. 


RECO] 


SO THI 


T 


THAT COMPLETES 2851-2, YOUR HONOR, AND 


LL PLAY NOW 2851-3. 


ED STATI 


ES COURT RI 


E PORT! 


ERS 


ER-8312 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 273 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 122 of 290, 


THE COURT: 


MR. LEACH: 


‘TERSON, 


DO YOU HAV! 


YES. 


AT OR AROUND THAT TIME, D YOU RE iGMENT ON TH 


I WANT TO MOV! 


DAY SHOW" FEATURING MS. HOLM 


ALL RIGHT. 


EO PLAYING OFF THE RECORD. 


02 


THAT COMPLE 


P 2851-3, YOUR HONOR. 


RD IN TIME TO APRIL OF 


ID YO 


S? 


ERVE MS. HOLMES MAKING STATE BOUT HE 


NVOLVE 


AND THI IN 


CORRI 


N HER COMPANY? 


APPROX ELY APRIL OF 2016? 


IT WAS THE "TODAY SHOW"? 


I DON'T REMEMBER WHICH ONE. 


ON 


FE OF THOSE MORNING SHOWS. 


TOR TO TE FYING TODAY, DI 


EGMENTS OF A 


UR HONOR, I WOULI 


[D YOU HAVE AN OPPORTUNITY TO 


NEWS STORY IN APRIL OF 2016? 


FROM THE "TODAY SHOW. 


E TO OFF 


i EXHII 


T 


ER THE INTERVIEW SEGME 


3152, AND I'LL OFF 


EXHIBIT IN ITS ENTIR 


TY. 


THE COURT: 


ALL RI 


UNITED STATES COURT REPORTERS 


E R-8313 


220 


220 


220 


220 


220 


220 


:20 


220 


220 


220 


220 


220 


220 


:20 


220 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


2:21PM 


PM 


2:21PM 


PM 


PM 


1PM 


PM 


:21PM 


PM 


2:21PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 274 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 123 of 290,. é 


CONSCIOUSLY NOT GETT 


BUT -- 


R. LE 


THE CO 


F SHE 


MR. LE 


my 
1 


LOOKED AT THREE SEGM 


PET 


IAT, 


UST SAW, THE 


WHAT WI 


I'M NOT SURI 


EST 


F 


ED 


TH 


ACH: 


URT: CORRE 


NTO REACT 


BUT 


Cale 


I'M NOT 


SAW THEM, 


ACH: I'LL 


SAW J 


AS WHAT SHI 


ION OR STAT 


FOUNDAT] 


I CAN ASK THAT, YOUR HONOR. 


I'™ 


E OF M 


dh 


CERTA 


[ONALLY -- 


IAT SHI 


ASK THE 


ERSON, CL 


x 


[PS 2851-1, 


-2, AND -3 


E "MAD MONEY" 


CL 


CO 


URT : 


PS THAT YOU V 


ALL RI 


JUST THE 


EWED? 


RT: SAME 


OBJ 


ECT 


HANK YOU. 


WE'LL NOT! 


ENTS FROM "MAD MONI 


WAS RE 


FOLLOWUP. 


NG. 


. ARE T 


ONS? 


EF THAT, ANI 


PLAY THE 


LE 


LE 


ACH: 


-RRULED, ANI 


ALL RI 


D YOU CAN PLAY THE CL 


GHT. 


RETY OF THE CL 


Pe. 


R. WADE: YES. 


ACH: 


ENT'S 


EXHI] 


T 3152 WAS RE 


THANK YOU. 


THANK YOU. 


ES THAT SHI 


ND ON THAT, 


AND 


UNITED STATES COURT REPORTERS 


ER-8314 


222 


222 


222 


2:22 


223, 


2:23 


223 


2:23 


223 


223 


123 


2:23 


223 


223 


2:23 


229 


229 


2:29 


2:29 


2:29 


229 


2:29 


229 


2:29 


229 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 275 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 124 of 290. 


WHY DON'T WE 


THE COURT: 


ECOND? 


I'M SORRY. 


EV 


ERYONE. 


MS. HOLLIMAN, CAN WE 


EXCUSE 


AND 


DO THAT? 


N 


ET'S GO 


COULD W. 


STOP THERE 


IN CHAM 


STOP 


RS RATH 


04 


THIS FOR JUST 


FOR JUST A SECOND? 


ED TO TALK TO COUNSEL FOR A MOMENT. 


IR THAN CLEA 


ET ME TAKE 


THIS 


DOWN, YOU 


EAD AND TAKE 


ES, GO At 


ON ON SOME 


NG. 


THAT DOWN. 


R HONOR. 


"M SORRY. 


LL JUST TAKE 


IS WAS GOI 


WADE : 


E COU! 


BUT YOU CAN STANI 


RT: 


BA 


A SECOND. 


MR. 


CK HERE, 


FOLKS, TH 


SW 


LL TAKE 


JUST 


D AND STRET 


WADE. 


A COUPLI 


OF 


CH. 


DON'T LEAVE 


THE ROOM, 


ECOR 


N 


E JURY ROOM 


E'RE ON THE 


RECORD. 


WITH COUNS! 


BE OF THI 


RY. 


WE'RE 


N -- 


I STOPPED 


TH 


IRE AND MR. WADE 


HERE. 


D WE CAN |] 


T ACCORD] 


RDON ME, 


NG TO ] 


NG STATE 


MY CONCERN 


ING ABOUT R 


INGLY. 


DEO OF 


S THAT T 


ENTS. 


EXPORT 


NG AND GE 


NK 


S ADD 


T 


ONAL TO THOS 


ERE'S COMMENTARY FROM THE 


HAT 


NG HER -- MS. HOLM 


INFORMAT 


THAT'S MY CONC] 


IMENTS. 


ERN, AND 


FE CONCE 


ER-8315 


UNITED STATES COURT REPORTERS 


229 


2:29 


229 


2:29 


229 


2:29 


229 


229 


2:29 


229 


229) 


229 


2:29 


229 


2:29 


229 


229 


2:29 


2:29 


2:29 


229 


2:29 


229 


2:29 


229 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 276 of 299 


THAT COMMENTAI 


I DON'T T 


ENTS 


KARL 


RY. 


iR, 


INTRODUCTION, MS. SHR 


INK YOU ME 


BUT 


ED TH 


S, MR. WAD 


GUE 


ELL THE 


ESTLY T 


IS WAS GO] 


BOUT THAT O!] 


[ING TO ] 


ETHER 


"M CONCERN 


E A -- THE SAME 


OR NOT -- I 


my 


17 


EY," QU 


EST 


R. 


U 


ON, ANSWER, Q 


EACH: 


COURT: 


EACH: 


FIRST, 


ESTION, 


YOUR 


HONOR, LE 


ANSWER. 


FPORTER TALKING AND OFFE 


N YOUR 


‘D ABOUT WHAT I 


THOUGHT 


NG AS THI 


EF APOL OG Z 


[ SHOULD HAVE 


READ T 


RANSCRI 


THE GOVERNMENT ONLY PROPOS 


HOLMES S 


SPEAK 


NG, AND AS 


BJ 


ECT 


ON, 


ETY OF THE 


NTERVIE 


EACH: 


R. WADE: 


HAT THE 


(NODS HEAD UP AND 


SO AFT! 


F THAT WAS GO] 


W. 


[ING TO COME 


ER OUR COLLOQUY, 


iD THE 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 125 of 290, 


05 


-RSTAND THE 


EY WANTE 


DOWN. ) 


L 


WANTE] 


, ENT 


RE 


V 


N, 


(RED T 


RE VIDE 


COMMENTARY I 


my 
1 


I DON'T KNOW WHAT THE 


O. 


R POSIT 


WANTED MS. HOLMES'S STAT 


ILL WANT 


MS. 


T 


COURT: 


MR. 


L 


EACH: 


HOLMES'S STAT 


EMENT'S 


RIGHT. 


N. 


AND 


F THE OBJECT 


ON FOR COMPLET 


ENESS AND PLAY THE 


UNITED STATI 


E R-8316 


ES COURT 


NG TO THI 


TO 


ON ON THI 


EM 


ENTS 


N. 


WE 


REPORTERS 


229 


2:29 


229 


2:29 


229 


2:29 


229 


229 


2:29 


229 


229) 


229 


2:29 


229 


2:29 


229 


229 


2:29 


2:29 


2:29 


229 


2:29 


229 


2:29 


229 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 277 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 126 of 290,. Z 


IAT, TOO. 


T'S 


ALLY NOT 


ED TO OFFEI 


RESPONSE 


TO THE DEFENSE'S OBJE 


NG 


M 


DERSTOOD THI 


COULD COME 


[ DON'T TH 


E STAT 


EMENTS, RI 


STATEMENTS? 


MS. HOLM 


T 


MR. 


T 


M 


R. WADE: 


NK WE 


NG ALL OF 


EF ONLY PLAY 


VE 


COU] 


[S, OF THIS "TODAY" 


WADE : 


Po. LH 


COU] 


R. WADE: ROPOSAL. 


M 


R. LEACH: 


OU! ROPOSAL WAS 


ES'S STATEMENTS 


THAT THEY WANTED THE 


SOM 


THE DEFENSE 


ENT N. 


E COURT: OKAY. 


LEACH: 


N RESPONSE 


TO THAT Ol 


RE CL 


P COM 


NG 


N -- 


E COURT: 


OKAY. 


BACH: —— 


NCLUD 


NG STATEM 


BY MS. HOLM 


ERNMENT HAD NOT INIT 


ALLY OFFE 


ED 


YOU'RI 


COURT: OKAY. ALL RI 


[GHT. 


. WADE: 'M F 


TH THAT. 


D JUST FOR THE RECORD, THE REASON 


NG -—- AND WE'LL PLAY T 


COURT: OKAY. THANK YOU. I WAS 


STOPP 


BD THE 


S AGA 


N AND STA 


RT IT ] 


UNITED STATES COURT REPORTERS 


ER-8317 


229 


2:29 


229 


2:29 


229 


2:29 


229 


229 


2:29 


229 


229) 


229 


2:29 


229 


2:29 


229 


229 


2:29 


2:29 


2:29 


229 


2:29 


229 


2:29 


229 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 278 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 127 of 290. ‘ 


HAT'S 


(RE WAS COMMENTA 


JUST 


RY AND 


D 


WANTE! 


BE CLEAR 


DN'T -- I 


KNOW T 


AND MAKE 


SURE 


ON THE 


RD NOW, 


S 


THAT THE 


ENT TI] 


WAS -- 


G! 
1 


CAUT 


BECAUSE 


ADJUSTME 


Rel 


ON. 


MR. WADE: 


THI 


COURT: 


SHOULD WE 


"M NOT PO 


NO. 


RT THE 


T WAS A LAST M 


NUTE 


ERSTAND AND -- 


AND 


SO I'M 


I'M NOT PO 


GLAD WE'R 


THANK 


YOU FOR T 


NTIN 


GFE 


NGERS. 


SO LET'S -- WE 


THAT'S ALWAYS |] 


JUST WANTED CLA 


HAT. 


RRY FOR THI 


HAT YOU 
THAT I 


ETY OF 


ON, YOUR HONOR. 


RITY. 


ETTER SAFE 


THAN 


TANK YOU, YOUR HONOR. 


LL ON THE 


TAP. 


FE, AGA 


N? 


CAN'T RI 


ECALL W. 


STOPPE 


NK 


T WAS 


REPORT 


LEACH: 


. WADE: 


INTRODUC!I 


OULD WE 


STAI 


JUST AFTER MS. SHR 


RT 


VE! 


T THE! 


E START 


NG 


T WHERE 


COU] 


NE. 


WE CAN START WHE 


WAS TAL 


1 BACK 


KING 


ANI 


IT UP 1 


ECONDS 0! 


UNIT! 


NTRODUCED, 


DON'T WE 


EN THE 1 


AND THE 


EAKS Al 


ED STATI 


ES COURT R 


E PORT! 


ERS 


E R-8318 


229 


2:29 


229 


2:29 


229 


2:29 


229 


229 


2:29 


229 


229) 


229 


2:29 


229 


2:29 


229 


229 


2:29 


2:29 


234 


234 


234 


234 


234 


234 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 279 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 128 of 290, 


R. LEACH: 


R. WADE: 


S THAT ALL R 


GHT V 


THAT'S F 


THAT'S FINE. 


THE COURT: 


MR. WADE: 


NO. NO 


THANK YOU. 


PROBLEM AT ALL, YOUR HONOR. 


SORRY FOR THE D 


SRUPT 


END OF CONFERENCE ON THE 


E COURT: 


ECORD IN 


TH 


ALL RI 


[ APOLOG 


THANK YOU, COUNS!] 


R T 


: BACK ON T 


ERRUPT 


ON. 


ECO) 


iOENT ONCE AGA 


RACH, 


ay 
G 


: CAN START 


F YO 


N. OUR W 


U COULD QUEU. 


ALL PA 


ES 


PREV 


FE JURY ROOM WI 


OUSLY PI 


ON. 


TNE 


LL ON THE 


YOUR HONOR, 


QO: 


RODUCED. 


EO PLAYT 


THE COU 


WOULD THAT 


IT JUST AS T 


1 RECORD 


RT 


BE ALL RI 


HT 


WOULD T 


MR. LEACH: YES, YOUR HONOR. 


AT ] 


MR. WADE: 


THE COU 


MS. P 


OF 2016? 


A. 


Q. 


YES. 


MR. LEACH: 


EXHIBIT 


OKAY. 


ES, YOUR HONOR. 


NG OFF THE R 


ECORD. 


3152. 


ETERSON, D 


THAT COMPLET 


E ALL RIGHT TO STA 


R, MS. SHR 


TO START THE! 


NG AGAT 


VE 


STAND. 


ID YOU V 


EW THAT SE 


AND SHORTLY AFTER THAT V 


ROUND APRI 


UNITED STATES COURT REPORTERS 


E R-8319 


08 


235 


$35 


235 


35. 


235 


$35 


735 


235 


$35 


735 


35. 


235 


£33 


735 


236 


236 


236 


236 


236 


236 


736 


236 


236 


236 


236 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 280 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 129 of 290. , 


MS 


. HOLME ERSONALLY IN PALO ALTO? 


YES, JERRY ANI DID. 


AND WHO ELSE WAS AT THIS MEETING IN PALO ALTO? 


DAN MOSLEY -- IT WAS DAN MOSLEY, JERRY TUBERGEN AND 


ELF, AS WELL AS PEOPLE FROM THE OTHER SIDE 


AND DID MS. HOLMES DISCUSS THE CMS 


THERE WAS A NUMBER OF THINGS DISCUSSE 


iVERYTHING -- THIS WAS THE FIRST TIME 


ACTUALLY TALK TO HER ERSON S 


AND A LOT HAD HAPPENE NCE 


WE ASKED A 


IAD A CH 


NVESTME; 


GO 


EFALLY W. 


ING ON. 


AND THERE WAS A LOT OF CONVERSAT 


ER AROUND THE 


INGS THAT WERE GOING ON, AND IT WAS 


MORE ALONG THE LINE 


FE} PROCESS WASN'T -- CMS WAS QUESTION 


NG THE PROCESS, NOT 


EF ACCURACY OF THE TESTS. 


DID MS. ES SAY, IN SUBSTANCE 


ERANOS CAN'T 


Ze THE ; N THE PRESS? 


IN SUBSTANCE 


ESN'T FEEL THE ES ARE MAJOR? 


CORRECT. VERY MUCH DOWNPLAYED WHAT HAD |] 


ESS, AND MUCH OF THE CORRESPONDENCE 


E COMPANY SINCE THE INVESTMENT WAS 


UNITED STATES COURT REPORT! 


THAT WI 


DOWNPLAY T 


ENT, YOUR HONOR? 


ERS 


E R -8320 


236 


236 


236 


236 


236 


236 


236 


237 


237 


237 


137 


237 


37 


237 


238 


238 


238 


238 


39) 


239 


73.9 


£39) 


239 


339 


239 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 281 of 299 


Case 5:18-cr-0 
PETERSO 


N CROSS BY MR. 


THE COURT: 


MR. Ll 


EACH: 


TANK YOU. 


THE COURT: 


NO FURTH 


YES. 


SCUSSION AMONGST GOVERNMENT COUNSEL OFF THE 


THANK YOU, MS. PETERSON. 


DO, YOUR HONOR. 


SURE. 


FOLKS, FE 


NG T 


i TO STAND AND STR 


ON H 


ERE. 


ROUND 


R. WADE: 


GOOD AFTERNOON, MS. PE 


: GOING TO TAKE 


1R QUESTIONS, YOUR 


MAYBI 


FAK AT 1:30, LAI 


0258-EJD Document 1279 Filed 01/18/22 Page 130 of 290, 


ANY CROSS-EXAMINATION? 


10 


ETCH AS YOU WOULI 


13:0), 


ELL, MS. PE 


[ APPROACH, YOUR 


(HANDING. ) 


CROSS-EXAMINATION 


S AFT 


‘RNOON. 


‘ING ASKED SOME QUEST 


REPRESENT MS. HOLME 


IF YOU WOULI 


HONOR? 


"LL ASK 


UNITED STATES COURT REPORT! 


ER-8321 


ERS 


BOUT A PF 


240 


240 


240 


240 


240 


240 


240 


240 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 282 of 299 


WHAT WAS THE 


REPORT THAT YOU RE 


RECALL? 


IAT YOU REMEM 


HAT, AND 


ER Al 


(RE A LOT OF PAG 


JU 


WAS THE ACCURACY OF THE TE 


WHAT WAS THI 


I DON'T J 


DO YOU RI 


JUST THI 


NO. 


DERSTANI 


KIND OF STUDY THAT WAS DONE 


I DON'T RECALL. 


ST RECA 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 131 of 290 
PETERSON CROSS BY MR. WADE 47 


11 


ES 


; DUE | 


LL RE 


T, AND THE 


WHERE WAS IT 


DONE: 


I DON'T RECALL T 


DRU 


ECALL THE 


G 


FICS. 


ECALL ANYTHI 


RECALL 1] 


NOT TODAY, NO. 


LOGO? 


JUST TH 


NG THAT THI 


EF LOGO, T 


KAD 


NG T 


BOUT THAT STUDY? 


WAS LEND 


ING -- THE 


TAKE AWAY FOR ME 


NG CR 


EDI! 


LITY T 


HAD DONI 


WORK AND, AS ELIZAI 


E PHARMACE 


UTICAL 


EM AT THE 


TIME AND 


{AT'S ALL YOU RI 


N LOOKING AT 


O THE ACCUI 


RACY OF THE 


IT 


ECALL? 


WAS THAT 


ANALYZERS ANI 


AD SA 


db 


EY 


HAD DON 


COMPAN 


WAS LOOK] 


WAS READ 


NG, TH 


UNITED STATI 


E R-8322 


R THE 


LAST F 


V 


E TO 


ES COURT REPORTERS 


[NG AT -- THAT THAT WAS TRUI 


EF TAKE AWAY WAS ACCURACY OF TH 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 283 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 132 of 290 
PETERSO WADE 47 


12 


N CROSS BY MR. 


240 


240 


240 


240 


240 


240 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


PM 


:41PM 


PM 


:41PM 


PM 


PM 


1PM 


PM 


:41PM 


PM 


:41PM 


1 ESTS THAT WAS DONE. 
2 BUT YOU DON'T RECALL THE ACTUAL WORK THAT WAS 
3 ER BY THE COMPANY? 
4 NO, NOT THE SPECIFIC TESTS T } RUN, NO. 
5 WE'LL COME BACK TO THE REPORT IN A M 
6 ET ME START WITH YOUR EMPLOYER. WORK FOR RDV; 
7 IGHT? RDV CORPORATION? 
8 CORRECT. 
9 WHAT DOES RDV STAND FOR? 
10 RD DEVOS. 
11 E'S THE FOUNDE! 
12 E'S A COFOUNDE 
13 ES. 
14 AND JUST FOR THE BENEFIT OF TH 
15 MAY NOT UNDERSTAND WHAT AN ENTITY L 
16 ETIMES REFERRED TO AS A FAMILY OFF 
17 CORR 
18 AND COULD YOU EXPLAIN TO US WHAT A FAMILY OFF 
19 LY OFFICE IS? HOW'S THAT? 
20 LY OFFICE IS VERY MUCH A FAMILY -- THERE 
21. LY SE ES PART OF THE OFFICE THAT DOES A LOT OF SE 
22 ECTLY FOR THE FAMILY, LIKE MANAGING THEIR 2 a 
23 PHONES AND CUTTING THEIR CHECKS AND DOING ALL OF THI 
24 YOU DO FOR A FAMILY, FOR A LARGE FAMILY LIKE THIS, 
a5 STAFF. 


UNITED STATES COURT REPORTERS 


R -8323 


242 


242 


242 


242 


242 


242 


242 


242 


242 


242 


242 


242 


242 


1PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


1PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 284 of 299 


Case _5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 133 of 290 
PETERSO WADE Aq 


N CROSS BY MR. 


BOUT HOW MANY P. 


ESTMENT S 


ON THE ESTMENT SIDE AT THE 


(NODS HEAD UP AND DOWN. 


ABOUT 15 


ABOUT 13: 


AND TO WHOM DID YOU REP 


DIRECTLY TO RANDY DAMST 


TO RANDY DAMSTRA. ANI 


SENIOR MANAGING DIRECTO 


AND TO WHOM DID MR. DAMSTRA RI 


) 


ORT AT THE 


RA. 


WHAT WAS H 


R OF PRIVATE 


DIRECTLY TO JERRY TUBERGEN. 


AND TO WHOM DID MR. 


IRGE 


TO THE 


WHAT DO! KAN IN 


RS, AND 


PRACTICE 


IT ROTAT! 


E,PORT? 


RTED TO T 


ESTMENT COMMITTEE, AND T 


13 


RECTLY AND TO TH 


KY H 


BOARD, 


ECTORS WHIC S MADE UP O 


EPORTED TO THEM. 


OKAY. SO -- AND AS PART OF T 


B OF RDV PEOPLE TO MAN 


F FAM 


RDV HAS A |] 


EMBERS, AND JERRY 


NVESTM 


ENT PORTFOL 


AGE TH 


UNITED STATI 


ES COURT R 


EPORTERS 


E R-8324 


O, 


T'S 


ETS OF THE DEVOS FAMILY? 


242 


243 


243 


243 


243 


243 


243 


243 


243 


243 


244 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 285 of 299 


Case 5:18-cr-0 
PETERSON CROSS BY MR. 


A. CORR! 


AND 0] 


IS THAT A FA 


0258-EJD 


Document 1279 Filed 01/18/22 Page 134 of 290, 


IGHT? 


CORRI 


AND 


AN T 


ERE 


TODAY? 


TOUSLY TO TRY AND G 


HOW MANY -- YOU HAD TEST 


14 


NS TO THE 


ENT POSSTI 


iD T 


AT 


NK YOU HAD 


HOW MANY 


SO FROM 


GOING ON 17. 


YEARS AGAIN? "M SORRY. 


N 2005. 


[ STA 


ED 


HOW MANY OT 


2005 TO 2014, 


N PR 


VATE COMPAN 


ES D 


D YOU DO T 


TH PR 


VATE 


ny 


NVESTMENTS? 


AND T 


IT COULD BE 


S WAS THE 


[S WAS SOM 


IS WAS AN 


BE APPROVE! 


FUNDED; 


R 


A. CORR! 


HO HAD AUTHORI 


APPROVE 


OKAY. 


ESTM 


DID YOU HAVE AUTHOR] 


ENT? 


EMBERS OF 


IAD AUTHOR] 


[TY TO MAKE 


SO THAT' 


NVESTME 


THE 


NVESTMENT COMM 


TTEE. 


S A -- MEMB 


IRS OF THE 


UNITED STATES COURT REPORTERS 


E R-8325 


244 


244 


244 


244 


244 


244 


244 


244 


244 


244 


244 


244 


244 


244 


244 


245 


245 


245 


245 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 286 of 299 


Case 5:18-cr-00258-EJD 
PETERSON CROS 


HOW 


OF T 


HAD A LOT OF CONV 


ENT — 


RPLANE: 


AN 


S BY MR. 


FREQUEN 


Do 


TLY DI 


D YOU COMM 


HE 


DEVOS 


FAM 


cument 1279 Filed 01/18/22 Page 135 of 290 
WADE 47 


CATE ] 


RECTLY ¥ 


15 


TLY ABOUT THE 


ERANOS 


NVESTI 


ERSAT 


ON, 


RECTLY V 


TH 


— THE 


TWO 


NVESTME: 


ON T 


i R 


DE 


D THEN 


EVE 


ERRY T 


U 


iRG 


EN. 


OKAY. 


YE 
Fi 
i 


IDN'T MEAN 


SO YOU TALK! 


TO 


De 


OKAY. 


YOU TALK! 


NTERRUPT. 


TO T 


NG FROM THERE 


Det == 


ED ON THE 


NT COMM 


EMBERS TH 


L 


GE 


BT 


N 


W. 


EVOS AND THAT 


RIG 


SO THAT MEANS T 


TH 


E OLD 


EST OF T 


SO THAT'S KI 


AT RI 


GHT? 


UNIT! 


GHT HAVE |] 


EN ON 


ND OF TV 


WAS ABOUT I 


DEVOS WHAT THI 


HT? 


EG 


EY CALL A GE 


I'M SORRY, WE 


ROUG 


E OUT TO TH! 


G THAT WI 


COMPANY? 


ED STATI 


E R -8326 


ES COURT R 


G 


EN OF THE 


PATR 


ARCH. 


DOWN FROM THE 


PATR 


EPORTERS 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 287 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 136 of 290 
PETERSO WADE 47 


16 


N CROSS BY MR. 


245 


245 


245 


245 


245 


245 


245 


245 


245 


245 


245 


245 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


HE 

2 E WAS ON THE ESTMENT COMM 

3 E TIME, YES. 

4 E TOOK THE P OUT TO THI 

5 

6 ND JUST SO WE ENSE OF WHE! 

if FOLKS FALL, W N THE ONS DO THE OT 

8 TTEE MEMBERS FALL? 

9 UG DEVOS WAS THE CHAIRMAN OF THE INVESTMENT COMM 
10 EF} AND HE'S ONE OF THE SONS OF THE PATRIARCH; AND THE 
11 (RI DEVOS JV ENT ON THE TRIP, AND SHE WAS NOT ON 
12 ENT COMM BUT SHE'S A FAMILY MEMBER AND THEY 
13 EN -- FAMILY MEM ND OF CAME IN AND OUT OF THI 
14 ESTMENT COMM IT WASN'T UNUSUAL FOR HER TO GO. 
LS AND THEN TH ER TWO MEMBERS OF THE INVESTMENT COMM 
16 FROM T ENERAT WO WAS DOUG DEVOS -- OR I'M SORRY -- 
17 DAN DEVOS AND VE. DICK DEVOS. 
18 T DAN DEVOS, DOUG DEVOS, AND D 
19 ON TWO? 
20 
21 
22 
a3 
24 APOLOG 
25 (RE TWO OTHE! 


UNITED STATES 


E R-8327 


COURT REPORTERS 


247 


247 


247 


247 


247 


247 


247 


247 


247 


247 


247 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 288 of 299 


Case 5:18-cr-00258- 
PETERSON CROSS 


BY 


NVESTM 


AND MR. 


EJD 


MR. 


Do 


TU] 


ERGE 


TT 


YES. 


Q. OKAY. 


COMPANY WAS CALLI 


A. YES. 


AND T 


i AND TO THE 


TY T 


DYNASTY F 


AND DO YOU KNOW WHO OWN 


DO YOU KNOW -- | 


, ENT 


TY 


AVE 


A 


I DON'T KNOW THE |] 


ME. 


ECTLY T 


LY; IS 


TH 


cument 1279 Filed 01/18/22 Page 137 of 290 
WADE 4717 


OT 


AT RI] 


HAT ACTUALLY 


NVE 


NANC 


AL 


LLC; CO! 


S THAT? 


ENEF 


CIAL OWNERS 


IAT DO 


BOARD? 


ESN'T? 


WE USUALLY CREATE 


YOU KNOW ABO 


ENTS. 


THI 


I'M NOT PRI 


5 


PART 


ICULA 


R ONE 


KNOV 


[VY TO ALL OF THE EF 


THE 


NV 


ESTMENT 


ON OF TH 


YE 


, DO 


N TOTAL WAS 


5. 


OF T 


UT T 


TY FOR ALL OF OUR 


HAD MULT 


FE ASSE 


RS OF THAT 


TY. 


LL 


$100 M 


CUMENTS W 


TH 


TY THAT HELD 20 M 


BUTED TO RDV. 


DO YOU KNOW -- DO YOU KNOW WHE 


LL 


ON? 


UNITED STATI 


E R -8328 


ARE 


ES COURT REPORTERS 


(RE WAS ANOTHI 


DV THAT S 


FAMILIA 


247 


247 


247 


247 


247 


247 


247 


247 


248 


248 


248 


248 


248 


248 


248 


248 


248 


248 


248 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 289 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 138 of 290 
PETERSON CROSS BY MR. WADE 47 


E ONLY OTHE 


NDIV 


DUALS OUTS 


NVE 


NG AT 


THI 


OF RDV CORPO! 


FAM] 


P CO 


18 


THAT PO 


ULD CHOOS! 


DON'T KNOW WHE 


NDQUEST? 


DICK AND | 


: DOCUMENTS THAT REF 


E OF THE 


FOUR SII 


[LY OFFIC 


LY OFFICE. 


ETSY'S FAM] 


D OR NOT? 


SO THERE 


ON, 


EACH HAVE 


iITR OWN OUTS 


N WHICH T 


EY HAVE 


a 


ES OF THE 


E OF THI 


DID YOU SAY THE 


R FAM 


LY 


(RESTS OUTS 


SOM 


EM HAVE 


OFF 


AT WO 


CES, 


DUAL FAMI 


[LY OFF 


ON TO THI 


AND DO YOU KNOW WHE 


UNITED STATI 


ES COURT R 


E PORT! 


ERS 


E R -8329 


248 


248 


248 


249 


249 


249 


249 


249 


249 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 290 of 299 


Case 5:18-cr-00258-EJD 
PETERSO 


RANSACTION? 


I DON'T KNOW. 


OKAY. DOUG DI 


Do 
N CROSS BY MR. 


IS THAT RIG 


E'S 
E 


HT? 


NO LONGER. 


RK: 2107? 


NO. 


ESS: 


: KNOW WH 


DO YOU RECOGN 


ZE TH 


[ING OF THE 


THERANOS 


EN YOU HAV! 


EVOS WHO, YOU ME 


my 
1 


cument 1279 Filed 01/18/22 Page 139 of 290 
WADE 47 


'S ALSO THE 


[ DRAW YOUR ATTE 


IT'S A NE 


OKAY. 


ON TO 2170 J 


IN FRONT OF YOU. 


EMA 


L RELAT 


NG TO THI 


I'M SORRY, SAY THE 


QUE 


DO YOU RECOGN 


[ING OF THE 


THERANOS 


ZE THAT TH 


IN. 


NVESTM 


DO YOU S 


i YOUR NAME 


FE ADMISS 


R. LEACH: 


E COURT: 


ON OF 2170. 


NO OBJ 


ECT 


(FENDANT'S 


BE XHI] 


IT'S ADM 


T 2170 J 


AT YOU'RI 


L THAT RELAT 


E ON? 


UNITED STATES COURT REPORTERS 


E R -8330 


19 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 291 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 140 of 290 
PETERSON CROSS BY MR. WADE 47 


20 


:50 


750 


230 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


PM 


:51PM 


PM 


:51PM 


PM 


PM 


1PM 


PM 


:51PM 


PM 


:51PM 


1 

2 UST LOOK AT THE TOP. 

3 AT THIS INDICATES T 

4 DOCUMENTATION WAS SE 

5 . BALWANT ON 10-31-2014? 

6 DO YOU SEE THAT? 

7 

8 F WE GO TO THE 

9 ‘XECUTED MASTER SIGNATUR 
10 CORRECT. 
11 AND ON YO RECT TE MONY, MR. LEACH SHOW! 
12 iLECTRONIC FILES WITH ALL OF THE PAPERWORK FOR THE 
13 DO YOU RECALL T 
14 
15 ‘D VERSION OF IT; CORRECT? 
16 | FOR THOSE DOCUMENTS, Y! 
17 ERSON WHO IS SIGNING HEI 
18 
19 
20 
21 LY SIDE OF THE OFF 
22 OF RDV CO! CH OWNED DYNASTY F 
23 IGNOR FO! 
24 IS THAT THE NUM 
25 N THE FAMILY OFFICE? 


UNITED STATI 


E R-8331 


ES COURT R 


EPORTERS 


Heald 


251 


252 


2:52 


252 


252 


732 


292 


252 


252 


252 


252 


252 


233 


Biers | 


293 


353 


253 


Beets 


253 


233 


Hoots | 


293 


353 


233, 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 292 of 299 


Case 5:18-cr-0 
PETERSO 


0258-EJD Document 1279 Filed 01/18/22 Page 141 of 290 
N CROSS BY MR. WADE Aq 


ERI 


EK WAS 


E CONTROLS THE 


ERI 


AUTHOR] 


: BACK UP 


RT 


RDV TO THE 


,1RANOS 


DERSTANI 


ING THAT MR. 


R. DAMSTRA WOULD 8B! 


RUNN 


EF, MON 


EY, AND TH 


(RE'S APPROVAL OF TH 


EK? 


OF THE 


DAN MOSLE 


NVESTMENT? 


1AT'S MY UNDERSTAND 


R. MOSLI 


WAINE & 


NG, YES. 


EY WAS A PARTNER AT THE 


MOORE: 


OUSLY DON 


C 


S ONE OF THI 


EPUTAI! 


N NEW YORK CITY? 


FE WORK FOR 


THE RLD; CORRECT? 


I DON'T KNOW. 


UNITED STATES COURT REPORTERS 


E R -8332 


NTRODUCI 


E, CORPORAT! 


| FUNDS TO 


293 


253 


233, 


Hots 


293 


253 


233 


233 


253 


254 


754 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 293 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 142 of 290 
PETERSO WADE 47 


N CROSS BY MR. 


DO YOU KNOW I 


GHLY RI 


EPUTAI! 


E CORPORAT! 


I DON'T KNOW. 


OKAY. DO YOU KNOW THAT MR. MOSL 


BDT CAPITAL? 


NOT AT THE TIME, NO. 


KNOV 


E NOW WORKS AT BDT CAP] 


BUT YOU KNOW THAT NOW? 


EY ALSO HA 


WAS SCHEDUL 


TO ON D f WHERE MR. TU! 


ERGEN AND MS. HOLM 


iD -- THAT YOU TE 


D CLOSE 


ES MET 


N 


THAT WAS AT THE BDT CAPITAL CONFERENC 


D THAT'S A MEE 


CAGO; RI 


AND THAT'S HOSTE 


CORRECT. 


AND BDT CAP 


RON TROTT? 


R. TROTT ] 


RM THAT WAS FOUNDE 


Eh; CORRECT? 


UNITED STATES COURT R 


RM FOCUSSING ON A N 


EPORTERS 


E R -8333 


22 


ER AT GOLDMAN SACHS; 


254 


254 


254 


39 


Hien) 


255 


Heels) 


Hiei) 


255 


Feels) 


39 


Hien) 


Heels) 


Heels) 


Hey) 


Hirsi) 


255 


eels) 


256 


256 


256 


256 


256 


256 


256 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 294 of 299 


Case 5:18-cr-00258-EJD 
PETERSO 


N CROSS BY MR. 


IF YOU KNOW 


R TO SAY, 


, THAT MR. TROTT I 


E OF THE W 


EST 


NVESTM 


ENT 


BANKERS Al 


Document 1279 Filed 01/18/22 Page 143 of 290. 


ROUND I 


R. TROTT; CO 


IN FACT, THE 


ECT? 


iLR FUNI 1 D 


R. TU! 


EY NOW WI 


NOT IN 


THE 


CAGO 


BDT HOSTS E AR; R 


GHT? 


E WAS ACTUALLY THE 


HAK 
hi 
i 


I WAS NOT TOLD THAT. 


ET'S TAKE A LOOK AT 1938 TO SEE 


ECOLLECT 


ON. 


ECALL THAT MR. TUI 


ERGEN SPOK 


TO ATT 


AT TH 


AT THE CONFERENCE 


RESENTAT 


ON ON HOW TO HAVE 


I DON'T KNOW 


NVESTMENT SUCCESS? 


I 


ES YOUR 


ECOLL 


ECT 


RK: WHAT 


ER, COUNS!] 


1938. 


THANK YOU. 


UNITED STATES COURT REPORTERS 


E R -8334 


23 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


How 


son]. 


2:7 


sor: 


How 


ston 


257 


257 


How 


2:7 


sor: 


How 


Hew 


257 


Heol 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 295 of 299 


Case 5:18-cr-00258-EJD 
PETERSON CROSS BY MR. 


I WAS NOT T 


HOME: 


TOGET 


iR. 


Document 1279 Filed 01/18/22 Page 144 of 290, 


ENDA FOR TH 


24 


BDT CAPI 


WAS AT A D 


E 


DO YO 


RECOGNIZE 


EVER S 


EN 


THIS ] 


EFORE. 


LAST PAGE 


OKAY. 


DO YOU SEE 


YES. 


DOES THAT REF! 


ESS? 


LAST PAGE 


E ON A PANEL W. 


BERG 


IVERYT 


NG 


(RE YOU AWARE 


iLGHTH PAGE? 


E A LOOK AT THI 


E, FOURT 


\IGHTH PAGE 


19H YOUR R 


I'M SORRY, 


ECOLLE 


ON THAT M 


(RE HE, 


PROVIDE! 


EXPERT ADV 


DID NOT KNOW THAT. 


DID YOU CONSIDER H 


M TO 1 


EN? 


IRE. YOU GIVE 


THAT HAPPE 


AT TH 


, CONFERENCE 


1 BDT CONFE 


UNITED STATES COURT REPORTERS 


E R-8335 


How 


257 


257 


How 


258 


258 


258 


258 


258 


258 


258 


258 


258 


258 


258 


258 


758 


258 


258 


258 


258 


258 


258 


258 


238 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 296 of 299 


Case 5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 145 of 290 
PETERSON CROSS BY MR. WADE 47 


(RE YOU G 


DAN MOSLEY? 


NO. 


QO. WERE YOU G 


BYRON TROTT? 


NO. 


NG ON ALL OF H 


NG ON ALL OF H 


AND WERE YOU G 


THE WALTON FAMT 


NO. 


AT'S THI 


DO YOU KNOW WHO THE 


WALTON FAM 


ERSTOOD TH 


ERE YOU AWARE 


NG ON ALL OF H 


KNOW THAT. 


: BDT 


(RE YOU AWARE 


AND AT T 


E'LL GET 


TO THAT. 


BUT COMING OUT OF THIS 


WAI 


ENTS OF DAN MOSLE 


& THAT TH 


CONFERENCE 


EFING FROM MR. TUBERGEN ABOUT THE 


RESPECT TO THOSE 


V 


DUALS? 


NO. 


UNIT! 


ED STATI 


ES COURT R 


EPORTERS 


E R -8336 


CONFE 


BY WE 


25 


01 


ol 


258 


258 


258 


258 


299 


259 


739 


209 


759 


759 


259 


239 


259 


39 


25.9) 


259 


259 


239 


2:59 


259 


39 


£59) 


:00 


200 


:00 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 297 of 299 


Case 5:18-cr-0 
PETERSO 


0258-EJD 
N CROSS BY MR. 


ONS AND D 


ID YOU GET A D 


iBR 


BE 


NG W 


SCUSS 


ERANOS? 


WE TALKED 


ABOUT THERANOS. 


ET 


ONS THAT HI 


KE MAY HAV! 


WE 


NG THAT J 


BERRY HAD D 


VAN 


ETH HOLM 


BS. 


Q. 


YOU SOME 


A. 


Q. 


BOUT ANY OTH 


ALL RI 


GHT. 


QUEST 


UH-HUH. 


D 


ID YOU TALK -- DI 


‘ID A LOT Al 


Document 1279 Filed 01/18/22 Page 146 of 290,. 


TH RESPECT TO ALL OF TH 


DW 


RECTLY WI] 


SO YOU TALKE 


ONS ABOUT THAT 


iR INT 


(RACT 


CONF’ 


BY 


ERE\NCE: 


W 


T 


RE YOU AWA! 


Dp 


| THAT, ARE 


H RESPECT TO THE 


G 


BEL AT THE 


A 


E YOU AV 


B 


COSGROVE 


AND YOU DI 


BOUT ANY OF THOSE 


NO. 


(PAUSE 


R. WADE: 


NOW, YOU TALKE 


FROM TH 


BOUT THE 


ST 


AN AND 


MEE 


ITH -- Al 


26 


BOUT THE 


N A SECOND. 


[D YOU TALK AT 


ONS THAT HI 


I'LL ASK 


ALL W 


TH M 


HAD AT THE BI 


RANOS? 


YOU AWARE 


DT CONFEI 


ENCE? 


AT MS. HOLM 


IVELAND CL 


N 


AT MS. HOLM 


ES HOST 


EDA 


NNEI 


C AT THE 


DN'T HAVE ANY D 


BDT CONFEI 


SCUSS 


NDS OF TOPI 


BOUT THE 


CS? 


NG THAT M 


UNITED STATES COURT 


E R -8337 


REPORTERS 


1:00 


200 


1:00 


:00 


1:00 


:00 


1:00 


:00 


:00 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


:01PM 


1PM 


PM 


:01PM 


PM 


:01PM 


202 


202 


202 


1:02 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 298 of 299 


Case 5:18-cr-00258-EJD D 
PETERSO 


N CROSS 


BY MR. 


iTH HOLM 


ocument 1279 Filed 01/18/22 Page 147 of 290 
WADE 47 


ES, CHR 


AN HOLM 


ES, AND DAN MOSLE 


ECALL THAT? 


AND THAT WAS A MEETING 


ECT? 


THAT'S MY UND! 


AND, AGAI 


RTED TO MR. 


(RGEN IN 


NO. ONLY THAT 


OKAY. AND ARE 


BERGEN W 


TH ANY MATE 


iD AT THAT CONFE 


DON'T KNOW WHAT 


THAT WAS | 


BROKE 


-RSTANDING. 


ADVANC] 


INFORMATION MR. MOSLI 


FE OF THAT MEETING; CORR! 


| WAS 


YOU AWA 


125: == 


L201 Ls 


T 


RT: 


E A LOOK AT 12571. 


R. WADE: 


Q. AND DO YOU SEE 


FROM DAN MOSLI 


12751? 


ES, YOUR HONOR, 12751. MY APOLOG 


T 


TED ABOUT THE OPPORTUNI 


N ADVANCE OF THAT MEE 


F MR. MOSLEY PROVIDED 


MBER 17TH, 2014 


ES, 


ATTACH 


EY TO JE! 


BE "FORTUNE 


HAT. 


AT YOU LOOK! 


UNITED STATI 


E R -8338 


ES COURT R 


EPORTERS 


27 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-30, Page 299 of 299 


CERTIFICATE OF SERVICE 


I hereby certify that I electronically filed the foregoing with the Clerk 
of the Court for the United States Court of Appeals for the Ninth Circuit by 
using the appellate CM/ECF system on April 17, 2023. I certify that all 
participants in the case are registered CM/ECF users and that service will be 
accomplished by the appellate CM/ECF system. 


/s/ Amy Mason Saharia 
AMY MASON SAHARIA 


April 17, 2023 


